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US sues Binance and Many Secrets are Revealed

FTX Founder Sam 
Bankman-Fried 
pleads not guilty

To list all the 13 current law-
suits against Bankman-Fried, 
the 30-year-old founder of 
the cryptocurrency exchange 
FTX, means writing a whole 
Ph.D. thesis. We look at two 
recent noteworthy lawsuits 
in combination with the FTX 
crash, which include bribe 
charges and a class-action 
lawsuit against supermodels 
and Superbowl winners. And 
if FTX are just three random 
letters to you, stick with us, we 
summarized the biggest crypto 
crash to make sure you are up 
to date with all the crypto tea. 

PostFinance offering crypto services to their 2.5 million customers
3RVW¿QDQFH��D�JRYHUQPHQW�RZQHG�6ZLVV�%DQN��DQQRXQFHG�WKDW�WKH\�ZLOO�VRRQ�SUR-
YLGH�WKHLU�FXVWRPHUV�DFFHVV�WR�WUDGH�FU\SWRFXUUHQFLHV�VXFK�DV�%LWFRLQ�RU�(WKHU��

CRYPTO CRIMES

The Commodity Futures Trading 
Commission (CFTC) has sued 
Binance, the world‘s largest 
cryptocurrency exchange, for all- 
HJHGO\�YLRODWLQJ�86�WUDGLQJ�ODZV�
E\�DOORZLQJ�86�EDVHG�LQYHVWRUV�WR�
WUDGH�FU\SWRFXUUHQF\�GHULYDWLYHV�
without being registered with the 
CFTC. Binance could be barred 
IURP�UHJLVWHULQJ�D�GHULYDWLYHV�
exchange in the future....

Sustainable Blockchain Platform is Set to Revolutionize Industry
A launch was announced by two banks from Sweden and France of a new digital 
bond platform that is built on blockchain technology. 

ZeroSync develops zero-knowledge proof for bitcoin
$�PHWKRG�WR�LPSURYH�WKH�SULYDF\�DV�ZHOO�DV�WKH�VHFXULW\�RI�%LWFRLQ�WUDQVDFWLRQV��
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 6WDWLVWLFV� KDYH� VKRZQ� WKDW� %LWFR-
in’s network is fewer less than 56’000 
blocks away, which can be translated 
into less than 400 days from the next 
UHZDUG�KDOYLQJ��7KLV�PHDQV� WKDW� WKH�
block reward will be reduced to 50%, 
decreasing the current reward from 
6.25 bitcoins to 3.125 bitcoins per block.
 It takes approximately ten minutes 
to append a block onto Bitcoin’s block-
FKDLQ�V\VWHP��$W�WKLV�UDWH��WKH�KDOYLQJ�
of Bitcoin’s reward is scheduled to oc-
cur between April 21 – 28, 2024. Howe-
YHU��GHSHQGLQJ�RQ�EORFN�WLPH�VSHHGV��
the approximate date may change.
� %LWFRLQ� LV� NQRZQ� IRU� KDOYLQJ� LWV�
EORFN�UHZDUG�HYHU\����¶����EORFNV�PL-
QHG��ZKLFK�RFFXUV�DSSUR[LPDWHO\�HYH-
U\� IRXU� \HDUV�� 7KH� ¿UVW� KDOYLQJ� WRRN�
SODFH�RQ�1RYHPEHU�����������IROORZHG�
by the second one on July 9, 2016, 
and the third one on May 11, 2020.
� 8VLQJ�%7&�FXUUHQW�H[FKDQJH�UDWH��
WKH�XSFRPLQJ� UHZDUG�KDOYLQJ�ZLOO� EH�
reduced from $177’000 to $88’500 
SHU� EORFN�� 7KH� KDOYLQJ� RI� D� EORFN-
chain reward typically results from a 
SULFH�LQFUHDVH�RI�WKH�WRNHQ�RYHU�WLPH��
,WDLPV� WR�SUHYHQW�XSVFDOLQJ� UHZDUGV��
ultimately making Bitcoin more scar-
FH� DQG� PRUH� YDOXDEOH�� 7KLV� FDQ� EH�
seen when inspecting Bitcoin’s in-
ÀDWLRQ� UDWH�� ,WV� FXUUHQW� LQÀDWLRQ� UDWH�
SHU� DQQXP� LV� ������� DIWHU� WKH� QH[W�
KDOYLQJ� HYHQW�� LW� ZLOO� VLQN� WR� �����
� 7KH� VSHFXODWHG� YDOXH� LQFUHD-
VH� RI� WKH� FRLQ� ZLOO� SRVLWLYHO\� DI-
fect BTC holders, thus making their 
%LWFRLQ� ZDOOHWV� PRUH� SUR¿WDEOH�

Bitcoin Reward Hal-
ving is Less than 400 

Days Away
Wagner, Cendrine
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 The Shapella upgrade, also refer-
UHG�WR�DV�(WKHUHXPµV�6KDQJKDL�XSJUD-
de, is an important upgrade scheduled 
for April 12, 2023, that includes a sig-
QL¿FDQW�DGYDQFHPHQW�DOORZLQJ�VWDNHUV�
DQG� YDOLGDWRUV� WR� ZLWKGUDZ� DVVHWV�
from the Beacon Chain. This has mas-
VLYH� LPSOLFDWLRQV�� VLQFH� VWDNHG� (WKHU�
accounts for about 16 million coins, 
UHSUHVHQWLQJ�D�YDOXH�RI�����ELOOLRQ�DQG�
D�VHYHQWK�RI�WKH�WRNHQµV�WRWDO�VXSSO\��
 The allowance to withdraw sta-
NHG� WRNHQ� E\� YDOLGDWRUV� FRQVWLWX-
WH� WKH� PRVW� LPSRUWDQW� GHYHORS-
ment of this upgrade, which is 
WHFKQLFDOO\�NQRZQ�DV�(WKHUHXP�,PSUR-
YHPHQW� 3URSRVDO������� RU� (,3������
 As a means of fortifying the me-
FKDQLVP�� YDOLGDWRUV� KDYH� VWDNHG� DS-
SUR[LPDWHO\� ��� PLOOLRQ� (7+�� 7KH\�
KDYH�SOD\HG�D�FUXFLDO� UROH�RQ�WKH�(W-
hereum blockchain since the initiation 
of the Merge in September 2022. The 
purpose of the Merge was to shift the 
consensus mechanism from proof-of-
ZRUN�WR�SURRI�RI�VWDNH��8QGHU�WKH�QHZ�
SRVW�0HUJH�UXOHV��YDOLGDWRUV�DUH�UHTXL-
UHG�WR�VWDNH�D�PLQLPXP�RI����(7+�LQ�

WKH� FKDLQ� WR� SDUWLFLSDWH� LQ� YDOLGDWLQJ�
EORFNV��ZLWK�WKH�OLNHOLKRRG�RI�UHFHLYLQJ�
block reward increases with each sta-
NHG�(7+��6LQFH�WKH�%HDFRQ�&KDLQ�ZDV�
released in December 2020, which 
relies on proof-of-stake as a mecha-
QLVP�� YDOLGDWRUV� KDYH� EHHQ� VWDNLQJ�
(7+� DQG� ORFNLQJ� XS� WKHLU� UHZDUGV�
XQWLO� D� VXEVHTXHQW� FKDLQ� XSGDWH�
� +RZHYHU�� HYHQ� LI� WKLV� XSJUDGH�
FDQFHOV� WKH� ORFN�LQ� HIIHFW� WKDW� YDOL-
GDWRUV� ZHUH� IDFLQJ�� DQDO\VWV� EHOLHYH�
it is unlikely that they will withdraw 
WKHLU�WRNHQV�GXH�WR�(WKHUHXPµV�VWURQJ�
staking yield and dominance in the 
DeFi space. Shanghai remains a re-
ODWLYHO\� VPDOO� XSJUDGH�� SDUWLFXODUO\�
compared to the Merge.  But it will 
KDYH� WKH� SRWHQWLDO� IRU� D� VLJQL¿FDQW�
LPSDFW�RQ�WKRVH�ZLWK�VWDNHG�(7+�RQ�
the chain. And other upgrades to the 
(WKHUHXP�SURWRFRO�DUH�OLNHO\�WR�FRPH�
later in 2023, including some aiming 
WR� LPSURYH�WKH�(WKHUHXP�9LUWXDO�0D-
chine and another hoping to split the 
(WKHUHXP�EORFNFKDLQ�LQWR�VHYHUDO�GLI-
ferent “shards” to enhance scalability.

What Is Ethereum’s Shanghai Upgrade?
Prétat, Grégoire 

� 7KH� PRVW� VLJQL¿FDQW� /DWLQ� $PH-
ULFDQ� LQYHVWPHQW� EDQN�� %UD]LO�EDVHG�
BTG Pactual, announced the creation 
of its own stablecoin on March 04. 
7KH�%7*�'RO�WRNHQ�LV�QRZ�DYDLODEOH�IRU�
FOLHQWV�DQG�SHJJHG�WR�WKH�8�6��GROODU��
 This asset will run on the Polygon 
blockchain, which is compatible with 
(WKHUHXP��$QG�DV�WKH�RWKHU�VWDEOHFR-
in, it will simplify trading products in 
WKH�'H)L�VSDFH�DQG�WKH�OLYHV�RI�PDQ\�
crypto traders who reside in markets 
where dollars are restricted or inac-
cessible. Since the failure of some sta-
EOHFRLQV� LQ� WKH�SDVW��8�6�� ODZPDNHUV�
KDYH�FDOOHG�IRU�VWDEOHFRLQ�LVVXHUV�WR�EH�

regulated similarly to banks. BTG Pac-
tual stated that this stablecoin would 
DOORZ� LQYHVWRUV� D� ³VLPSOH�� HI¿FLHQW��
DQG�VHFXUH´�ZD\� WR� LQYHVW� LQ�GROODUV��
� %HKLQG�WKH�8�6��DQG�&DQDGD��%UD]LO�
is the third-largest economy and the 
PRVW�DFWLYH�FU\SWRFXUUHQF\�PDUNHW�LQ�
/DWLQ�$PHULFD��:KHUH� VHYHUDO� SURPL-
QHQW� EDQNV� SURYLGH� RSSRUWXQLWLHV� IRU�
LQYHVWRUV� WR� LQYHVW� LQ� GLJLWDO� DVVHWV��
Additionally, Brazil boasts a higher 
number of Bitcoin exchange-traded 
IXQGV� �(7)V�� FRPSDUHG� WR� RWKHU� QD-
tions in the region, and the clients 
will be able to stake as little as 100 
reais ($20) in this new stablecoin.

Latin America’s Biggest Investment Bank 
Just Launched a Stablecoin on Polygon

CRYPTOCURRENCY

Prétat, Grégoire

BTG Pactual, announced the creation of its own stablecoin

The block reward will be reduced to 50%.
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approximately 1 megabyte in size. 
7KLV�ZRXOG�DOORZ�PRELOH�GHYLFHV�ZLWK�
limited capacities to be able to carry 
out data transactions.
� ,Q� DQ� ,QWHUYLHZ� 5RELQ� /LQXV�� RQH�
RI� WKH� FRIRXQGHUV�RI�=HUR6\QF��JDYH�
us some insights on ZeroSync, zero-
knowledge proof, himself and his mo-
WLYDWLRQ��7KH�LQWHUYLHZ�ZDV�FRQGXFWHG�
RQ�WKH����������E\�5RELQ�7ULHW�

Who is Robin Linus? What did you study, 
and how did you end up at ZeroSync?
 I studied computer science at a 
*HUPDQ�8QLYHUVLW\�DQG�ZDV�YHU\�LQWH-
rested in start-ups at that time. I star-
WHG� P\� ¿UVW� SURMHFW� DW� XQLYHUVLW\�� ,Q�
hindsight I would not call them start-
ups – back then they felt like start-
ups but what do you do when there 
is a 19-year-old that does not know 
anything? After some years I started 
P\� ¿UVW� UHDO� VWDUW�XS� ZLWK� D� SURIHV-
sor. We created an e-learning start-up 
with the idea of creating software for 
LQWHUDFWLYH� OHDUQLQJ� YLGHRV�� :H� VWDU-
WHG�VHOOLQJ�WKH�OLFHQVHV�WR�8QLYHUVLWLHV�
OLNH� (7+� DQG�+XPEROGW�8QLYHUVLW\� LQ�
Berlin, but it was a tough business as 
people were not ready to spend a lot 
of money on e-learning software in 
2015. I guess it changed a lot during 
&RYLG��+RZHYHU��EDFN�WKHQ�ZH�DFFHS-
ted the fact, that we will not make a 
OLYLQJ�ZLWK�LW�DQG�GHFLGHG�WR�PRYH�RQ��
I engaged in a couple of other small 
SURMHFWV�ZKLFK�JRW�TXLWH�ELJ��0\�¿UVW�
big success was Snapdrop. which is a 
VLPSOH�DSS�IRU�¿OH�VKDULQJ��
 A bit later I got into Bitcoin. I was 
LQ� D� VPDOO� YLOODJH� LQ� &RVWD� 5LFD�� DQG�
they only had one ATM and it closed 
at 10. People had the problem, that 
they went out for drinks and after 10 
o’clock their wallet was empty, and 
they could not withdraw money an-
ymore. I started researching alterna-
WLYH�SD\PHQW�PHWKRGV�DQG�VWXPEOHG�
XSRQ� %LWFRLQ�� ,� TXLFNO\� UHDOL]HG� WKDW�
using Bitcoin for payment was inef-
¿FLHQW� EHFDXVH� RI� WKH� KLJK� IHHV� DQG�
therefore I got into altcoins, hoping 
WKDW� ,� ZLOO� ¿QG� D� VLPSOH� VROXWLRQ� WR�
the fee problem. After two years of 
research, it became apparent that it 
LV�QRW�HDV\�WR�VROYH��$W�WKDW�WLPH�WKH�
lightning network of Bitcoin came out, 
which got me excited to get back to 
%LWFRLQ�DJDLQ��6LQFH�WKHQ��,�KDYH�EHHQ�
ZRUNLQJ�RQ�%LWFRLQ�LQ�YDULRXV�ZD\V��,�
started building user interfaces and 

applying them to Bitcoin around 2017 
when the user experience was way 
poorer than it was today, and I am 
KDSS\�WR�KDYH�FRQWULEXWHG�WR�WKLV�LP-
SURYHPHQW�� ,Q� WKH� ODVW�\HDUV�� ,� VZLW-
ched more to the cryptography side of 
things. 
 
What brought you to ZeroSync, why did 
\RX�¿QG�LW"�
� ,� KDYH� EHHQ� ORRNLQJ� LQWR� ]HUR�
knowledge proof since 2018. I star-
ted digging into the topic, but it was a 
bit too early, as the research was not 
DGYDQFHG��DQG� WKH�DSSOLFDWLRQ�ZRXOG�
KDYH�EHHQ�WRR�HDUO\��
Maybe, I should explain what a zero-
knowledge proof is.
 I think we can say that Zero-
knowledge proof is the biggest topic 
in cryptocurrencies these days. The 
reason for it is that they offer pret-
ty magical ways of compression. The 
security of decentralized currencies 
VWHPV�IURP�HYHU\ERG\�KDYLQJ�WR�YHU-
LI\� HYHU\WKLQJ�� %HFDXVH� LI� HYHU\ERG\�
YHUL¿HV� HYHU\WKLQJ� WKHQ� HYHU\ERG\�
can be certain that nobody cheated. 
That is the fundamental idea behind 
cryptocurrencies, but it also affects 
the fundamental scalability of crypto-
FXUUHQFLHV�EHFDXVH�LI�HYHU\ERG\�PXVW�
YHULI\�HYHU\WKLQJ��WKLV�ZRXOG�EH�D�ORW�
RI� ZRUN�� )RU� H[DPSOH�� DQ� DYHUDJH�
FRPSXWHU�FDQQRW�YHULI\�����JLJDE\WHV�
of the Bitcoin blockchain. It would 
be possible if you let them compute 
for half a year, but nobody would do 
that. That is the fundamental scala-
bility problem of bitcoin and all cryp-
WRFXUUHQFLHV�WKDW�LQ�WKHRU\��HYHU\ERG\�
PXVW�YHULI\�HYHU\WKLQJ��EXW�LQ�SUDFWLFH�
LW�LV�QRW�SRVVLEOH�WKDW�HYHU\ERG\�GRHV��
This is where zero-knowledge proof 
comes into play. They offer a great 
possibility to compress the blockchain 
LQWR� D� YHU\� VPDOO� SURRI� RI� DURXQG� ��
PHJDE\WH�� WKDW� LV� YHUL¿DEOH� LQVWDQWO\�
HYHQ�RQ�D�PRELOH�SKRQH��7KLV� LV�DE-
solutely groundbreaking for the whole 
LQGXVWU\� DQG� WKDW� LV� ZK\� (WKHUHXP��
and all the major altcoins are working 
on that. I would say that many of the 
FU\SWR� 3K�'�¶V� RI� IDQF\� 8QLYHUVLWLHV�
OLNH�6WDQIRUG�DQG�(7+�DUH�ZRUNLQJ�RQ�
proof systems these days because it 
is just so magical, groundbreaking, 
and certainly it will be the future of 
cryptocurrencies. I think in 10 years 
from now zero-knowledge proofs will 
be used in all cryptocurrencies. 

� =HUR6\QF�� D� QRQ�SUR¿W� RUJDQL]DWL-
on based in Switzerland, has recently 
GHYHORSHG� D�PHWKRG� WR� LPSURYH� WKH�
SULYDF\�DV�ZHOO�DV�WKH�VHFXULW\�RI�%LW-
coin transactions. The company used 
a mechanism called “zero-knowledge 
proof” (ZK-proof) which allows trans-
actions to be processed without nee-
ding to load the entire blockchain. 
Besides, the ZK-proof was created to 
check data transactions without rely-
ing too much on nodes. To do this, the 
company uses cryptographic proof. 
$GGLWLRQDOO\��GHYHORSHUV�ZHUH�DOORZHG�
to add their own proofs to the sys-
tem through a toolkit. Through this 
process, they were able to disclose 
important data about their assets on 
trading platforms.
 A zero-knowledge proof is a cryp-
tographic protocol which allows one 
SDUW\��WKH�SURYHU���WR�SURYH�WKDW�WKH\�
KDYH� NQRZOHGJH� DERXW� FHUWDLQ� LQIRU-
PDWLRQ� ZLWKRXW� UHYHDOLQJ� LW�� 2Q� WKH�
RWKHU�VLGH��WKHUH�LV�D�YHUL¿HU�ZKR�RQO\�
NQRZV�WKDW�WKH�SURYHU�KDV�WKLV� LQIRU-
mation. The use of the zero-know-
OHGJH�SURRI�GRHV�QRW�UHTXLUH�D�SXEOLF�
key, which is why this method can be 
helpful for securing transactions. With 
the help of this mechanism, a trans-
DFWLRQ�FDQ�EH�YHUL¿HG�ZLWKRXW�OHDNLQJ�
DQ\� SULYDWH� LQIRUPDWLRQ� �6XQ� HW� DO���
2021).
� 7KLV�QHZO\�LQYHQWHG�PHFKDQLVP�LV�
still in the prototype phase, as it cur-
rently shows some underperformance 
in terms of security and speed. Besi-
GHV�� WKH�=.�SURRI�GRHV�QRW�KDYH� WKH�
DELOLW\� WR�YHULI\� WKH�GLJLWDO� VLJQDWXUHV�
attached to each transaction on the 
%LWFRLQ� EORFNFKDLQ�� 5RELQ� /LQXV�� RQH�
of the company’s founders, stated, 
³7KH�ELJ�YLVLRQ�LV�WKDW�\RX�RQO\�KDYH�
to download one megabyte of proofs, 
which is then as good as if you had 
loaded 500 gigabytes of data”, mea-
ning that ZeroSync aims to create a 
ZD\� WR� YHULI\� WUDQVDFWLRQV� ZLWKRXW�
the need to download and process 
the entire blockchain. Instead, users 
would only need to download and 
process a small amount of proof data, 
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ZeroSync Develops 
Zero-knowledge 
Proof for Bitcoin

Dang, Nadia; Triet, Robin



 Are there currencies that already adop-
ted zero-knowledge proofs?
� <HV�� RQ� (WKHUHXP� IRU� H[DPSOH�
Starkware is already using zero-know-
ledge proof systems on the second 
layer. For now, zero-knowledge proofs 
are layer 2 systems that are not on 
the base layers, but my prediction is 
that all cryptocurrencies will use it on 
their base layer. There are also other 
SURWRFROV��IRU�H[DPSOH�WKH�&2'$�SUR-
tocol. They are building a so-called 
constant-sized blockchain, so they are 
compressing layer one into a small 
proof. ZeroSync wants to do the same 
for the Bitcoin blockchain. 
 
What are the main advantages of zero-
knowledge proofs?
 The main one is scalability. Cur-
rently the Bitcoin blockchain does not 

VFDOH�YHU\�ZHOO��EHFDXVH�LW�NHHSV�JUR-
wing constantly and it is getting har-
GHU�WR�YHULI\�LW��7KDW�SUREOHP��LQ�WKHR-
U\�� ZRXOG� EH� FRPSOHWHO\� VROYHG� ZLWK�
zero-knowledge proofs. The proof 
would stay a constant small size, in 
RXU�YLVLRQ��OHVV�WKDQ���PHJDE\WH��
 
What are the challenges that zero-know-
ledge proofs are facing?
 The complexity. The way that Bit-
FRLQ� LV� LQWHUFRQQHFWHG� LV� UHODWLYHO\�
simple in comparison to complex proof 
systems. The technology that Bitcoin 
relies on is simple, well known and it 
has been out there for decades, and 
HYHU\ERG\�ZRXOG�EH�VXUSULVHG�LI�WKHUH�
was a problem with this fundamental 
technology. Therefore, Bitcoin can be 
FRQVLGHUHG�YHU\�VHFXUH��WKH�ZD\�LW�LV�
Zero-knowledge proofs are bleeding 

HGJH� WHFKQRORJ\�� LW� ZDV� LQYHQWHG� ��
\HDUV�DJR��DQG�DOO� WKH� WXQLQJ� LV�YHU\�
new. In cryptography, you want as 
much time and as many eyeballs as 
possible on the technology to really 
make it secure. Therefore, it will take 
some time to match the security to 
the current standards. 
 Something one must keep in mind 
LV�WKDW�FU\SWRJUDSK\�LV�D�KDUG�¿HOG��,I�
\RX� ¿QLVK� SURJUDPPLQJ� D� FRPSXWHU�
game 99 %, it can already be a lot 
of fun to play it and can be useful to 
SHRSOH��,I�\RX�¿QLVK�FU\SWRJUDSK\�E\�
99%, it is completely useless, because 
the attacker will attack the 1 % that 
is missing. That is why it is so hard to 
make cryptography work. 
 This also applies to our complex 
cryptographic system at ZeroSync. 
 
What is the mission of ZeroSync?
� $W�=HUR6\QF��RXU�PLVVLRQ�LV�WR�GULYH�
the use of proof systems in the Bitcoin 

HFRV\VWHP� WR� LPSURYH� VFDODELOLW\�� DF-
FHVVLELOLW\��DQG�SULYDF\��2XU�PDLQ�DFWL-
YLWLHV�DUH�
1. Creating a proof system to sync 
Bitcoin‘s chain state and a toolkit for 
GHYHORSHUV�WR�HQKDQFH�H[LVWLQJ�SURWR-
FROV�� DSSOLFDWLRQV�� DQG� VHUYLFHV� ZLWK�
=.3V��³%LWFRLQµV�/D\HU�=HUR�́
2. Building a community around Bit-
coin proofs by collaborating with ot-
KHU� SURMHFWV� LQ� WKH� VSDFH� DQG� SURYL-
ding resources to educate and engage 
people.
���:RUNLQJ�WRZDUGV�WKH�HYHQWXDO�LQWH-
JUDWLRQ�RI�D�=.3�YHUL¿HU�LQWR�WKH�PDLQ�
layer of Bitcoin.

Which of these mission statements do 
you think will be the most challenging?
 Point number 3, because Bitcoin 
LV�YHU\�KDUG�WR�FKDQJH��<RX�EDVLFDOO\�
PXVW�FRQYLQFH�HYHU\RQH��UHVSHFWLYHO\�
all the nodes, that this particular so-
OXWLRQ�KDV�WR�EH�DFWLYDWHG��3HRSOH�DUH�

YHU\�VFHSWLFDO�RI�QHZ�WKLQJV��WKH\�GR�
not want to change the secure main 
OD\HU��2Q�WKH�RWKHU�KDQG��ZH�KDYH�WR�
say that there is a consensus among 
cryptographers and crypto enthusi-
asts that it would be incredibly awe-
VRPH� WR�KDYH� ]HUR�NQRZOHGJH�SURRI��
7KH�TXHVWLRQ� LV�DOVR�ZKLFK�SDUWLFXODU�
YHUVLRQ�LV�XVHG�
 
5HJDUGLQJ�\RXU�¿UVW�PLVVLRQ�VWDWHPHQW��
you just recently published a prototype 
on your website. What stage are you in 
exactly?
� ,W�LV�DOO�YHU\�HDUO\�VWDJH��7KH�SUR-
WRW\SH� WKDW�ZH�KDYH�EXLOW� LV� DQ� LQGL-
cation of feasibility and shows that it 
is possible to build such a chain proof 
on Bitcoin and to compress the whole 
Bitcoin chain and apply this technolo-
J\��$OVR��ZH�KDYH�OHDUQHG�KRZ�WR�DS-
ply this technology, but it is not ready 
for production yet.
 
What is your business model at Zero-
Sync?
 There is no business model at all. 
2XU� DSSURDFK� LV� WKDW� ZH� WKLQN� WKDW�
WKLV� WHFKQRORJ\� LV�YHU\�YLDEOH� IRU� WKH�
Bitcoin ecosystem in general and we 
WKLQN� WKDW� DOO�ZDOOHW� DSSV� UHVSHFWLYH-
O\�%LWFRLQ�DSSV�FDQ�SUR¿W�IURP�LW��7KH�
SUREOHP� LV� WKDW� WKHUH� LV� QR� REYLRXV�
way to make a business model out 
of it and monetize it. But many other 
blockchain projects had this concern 
and they still got sponsored. For now, 
we just want to show our work to the 
FRPPXQLW\� DQG� VHH� LI� LW� LV� YLDEOH�� ,I�
people think it is worth it, we will get 
sponsors and if it is worthless, people 
should not sponsor it and we should 
stop working on it.
 
/RWV�RI�EORFNFKDLQ�HQWKXVLDVWV�DUH�¿QDQ-
cially motivated, since you do not seem 
to be driven by money, what is your mo-
tivation?
� 0\�0RWLYDWLRQ�LV�WKDW�,�WKLQN�EHLQJ�
able to use money and participate in 
WUDGH� LV�D�KXPDQ�ULJKW�WKDW�HYHU\ER-
G\�VKRXOG�KDYH��)XUWKHUPRUH��,�WKLQN�
WKDW� VRFLHW\� LV� RQ� WKH�YHUJH�RI� FUHD-
ting technology that will exclude a lot 
of people. In particular, I am talking 
about central bank digital currencies. 
This is a huge topic that currently 
many central banks are talking about. 
2Q�WKH�RQH�KDQG��LW�REYLRXVO\�PDNHV�
sense to digitalize money but there 
are reasons why central bank digital 
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Robin Linus, Cofounder ZeroSync
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FXUUHQFLHV�DUH�QRW�D�VROXWLRQ��(GZDUG�
Snowden for example calls the cen-
tral bank digital currencies “Crypto fa-
scists currencies”. They enable things 
and enable the exclusion of people 
LQ�D�ZD\�WKDW��LQ�P\�SRLQW�RI�YLHZ��LV�
against human rights. I do not think 
that there should be an instance that 
disallows people to participate in the 
HFRQRP\� UHVSHFWLYHO\� WR� WUDGH� DQG�
XVH�PRQH\��7KDW�LV�ZK\�,�EHOLHYH�WKDW�
%LWFRLQ�LV�YHU\�LPSRUWDQW�WR�XV��
 
Would you say that you are politically 
motivated?
� ,� ZRXOG� VD\� ,� DP� YHU\� SROLWLFDOO\�
PRWLYDWHG�� ,� GR� QRW� FDUH� DERXW� SR-
litics in terms of different parties to 
YRWH�IRU��EXW�,�FDUH�DERXW�WKH�GHVLJQ�
of money that we use. I think that is 
one of the most fundamental things in 

AI Chatbot for 
Blockchain Transac-

tions Tracking
Dang, Nadia

� 2Q�0DUFK�����������%ORFNWUDFH�GH-
YHORSHG�DQ�$,�FKDWERW�WKDW�FDQ�WUDFN�
blockchain transactions and interact 
with the data stored on the Bitcoin 
EORFNFKDLQ�� 7KH� FRPSDQ\¶V� &(2� QR-
WHG�WKDW�XVHUV�FDQ�DVN�IRU�DQ\�VSHFL¿F�
information, which will be processed 
by the chatbot. As a result, the pro-
cessing time of the blockchain tech-
nology can be seamlessly reduced. 
 Blockchain is a secure digital led-
ger that used to record transactions 
DQG� WUDFN� DVVHWV�� KRZHYHU�� WKLV� SUR-
FHVV� LV� LQHI¿FLHQW� EHFDXVH� WKHUH� DUH�
PLOOLRQV� RI� WUDQVDFWLRQV� WKDW� UHTXLUH�
a lot of time. As a result, the system 
needs longer to process all the trans-
actions. Blocktrace, an American fo-
rensics and analytics startup compa-
ny, recognized this as an opportunity 
to close this market gap through the 
GHYHORSPHQW� RI� DQ� $,� &KDWERW� FDO-
OHG� ³5REELH �́� $FFRUGLQJ� WR� WKH� &(2��
MaGruder, the chatbot has already 
EHHQ� WUDLQHG� WR� QDYLJDWH� WKH� GDWD�
PRGHO� DQG� FDQ� TXLFNO\� IHWFK� UHVXOWV�
for users. This AI project is expec-
WHG�WR�EH�¿QLVKHG�ODWHU�WKLV�\HDU�DQG�
will be introduced to the public after 
VXFFHVVIXOO\� WHVWLQJ�WKH�EHWD�YHUVLRQ�

VRFLHW\��,�ZDQW�WR�OLYH�LQ�D�VRFLHW\�WKDW�
UDLVHV� HYHU\RQH�DV� DQ� LQGLYLGXDO� DQG�
RIIHUV�HYHU\RQH� WR� OLYH� WKHLU� IUHH�ZLOO�
WR�WKH�H[WHQW�WKDW�HYHU\RQH�KDV�
 
What would be a realistic timing to adopt 
zero-knowledge proofs on the main lay-
er?
 Well, it depends a lot on Simplici-
ty. Blockstream, which is one of the 
ELJJHVW� %LWFRLQ� GHYHORSHU� FRPSDQLHV�
in the world, is working on something 
YHU\�LQWHUHVWLQJ��ZKLFK�LV�D�QHZ�VPDUW�
contract language called Simplicity. If 
WKH\�PDQDJH�WR�DFWLYDWH�6LPSOLFLW\�RQ�
the main layer, it would be a by-pro-
duct to also implement zero-know-
OHGJH�SURRIV�YHUL¿HU�LQ�WKDW�ODQJXDJH��
This is the most realistic way that we 
see zero-knowledge proof coming into 
bitcoins main layer. Bitcoin is alrea-

G\� DFWLYDWLQJ� 6LPSOLFLW\� RQ� WKHLU� VLGH�
FKDLQ� FDOOHG� ³/LTXLG´�ZLWKLQ� WKH� QH[W�
few months. 
 
Wow, that does not seem that far. Thank 
you for this interview. Do you want to 
add anything before we come to our last 
question? 
� 2KK«%X\�%LWFRLQ��ODXJKV
 
Oh why Bitcoin? Are you hoping for 
yours to gain value by creating high de-
mand?
 No, I think it is good for you and 
for the society as a whole.
 
To end this interview, I want to ask you 
a fundamental question: What do you 
WKLQN�ZDV�¿UVW��WKH�HJJ�RU�WKH�FKLFNHQ"
� :HOO��WKHUH�PXVW�KDYH�EHHQ�VRPH�
eggs there, right? 

 The debate about whether Bitco-
LQ� �%7&� ������� RU� (WKHUHXP� �(7+�
������� LV� D� EHWWHU� LQYHVWPHQW� KDV�
been going on for years in the cryp-
WRFXUUHQF\�FRPPXQLW\��+RZHYHU��WKH-
re are three key reasons why Bitcoin 
LV� FRQVLGHUHG� D� EHWWHU� LQYHVWPHQW��
Firstly, Bitcoin has a much higher 
PDUNHW� FDSLWDOL]DWLRQ� WKDQ�(WKHUHXP��
LQGLFDWLQJ� KLJKHU� DGRSWLRQ�� OHVV� YR-
ODWLOLW\� DQG� PRUH� FRQ¿GHQFH� DPRQJ�
LQYHVWRUV�� 6HFRQGO\�� WKH� GLIIHUHQW�
supplies. Bitcoin has a hard cap of 
21 million coins, which ensures that 
prices are maintained and rise due to 
D� OLPLWHG� VXSSO\�� (WKHUHXP� GRHV� QRW�
KDYH�D�KDUG�FDS�DQG�LV�VXEMHFW�WR�XQ-
NQRZQ� OHYHOV� RI� LQÀDWLRQ�� ZKLFK� FDQ�
UHGXFH� WKH� YDOXH� RI� HDFK� FRLQ� RYHU�
time. Thirdly, Bitcoin has a more es-
tablished and secure network than 
(WKHUHXP�� ZLWK� WKRXVDQGV� RI� QRGHV�
DQG�PLQHUV�DURXQG�WKH�ZRUOG�YHULI\LQJ�
transactions and helping to maintain 

WKH� QHWZRUN��PDNLQJ� LW� OHVV� YXOQHUD-
ble to hacking or manipulation. Mo-
UHRYHU�� %LWFRLQµV� GHFHQWUDOL]HG� QDWXUH�
implies that it is not subject to the 
same degree of centralization or re-
JXODWLRQ�DV�(WKHUHXP��ZKLFK�KDV� UH-
FHLYHG� FULWLFLVP� IRU� LWV� FORVH� DVVRFLD-
WLRQ�ZLWK�LWV�IRXQGHUV�DQG�GHYHORSHUV��
� ,Q�FRQFOXVLRQ��%LWFRLQµV�YDOXH�SUR-
position is clear and easy to unders-
tand as a decentralized and secure di-
JLWDO�VWRUH�RI�YDOXH��ZKLOH�(WKHUHXPµV�
YDOXH� SURSRVLWLRQ� LV� PRUH� FRPSOH[�
with its smart contract functionality 
and decentralized applications. Alt-
hough this complexity may be appea-
OLQJ�WR�FHUWDLQ�LQYHVWRUV��LW�DOVR�PDNHV�
LW� PRUH� GLI¿FXOW� WR� XQGHUVWDQG� DQG�
HYDOXDWH�(WKHUHXP�DV�DQ�LQYHVWPHQW��
as many of these use cases are in 
WKHLU�HDUO\� VWDJHV��)RU� LQYHVWRUV�VHH-
NLQJ�VLPSOLFLW\�DQG�ORRNLQJ�WR�LQYHVW�LQ�
cryptocurrency, Bitcoin is a safer and 
PRUH�UHOLDEOH�DOWHUQDWLYH�WR�(WKHUHXP�

What’s a Better Buy: Bitcoin or Ethereum?

Bitcoin is a safer and more reliable alternative to Ethereum.

Pontiggia, Céline
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FTX Founder Sam Bankman-Fried Pleads 
Not Guilty - Again. 

CRYPTO CRIMES

Triet, Robin

 The disgraced cryptocurrency exe-
FXWLYH� 6DP� %DQNPDQ�)ULHG� SOHDGHG�
not guilty on March 23, 2023, to an 
array of criminal charges, including 
committing bank fraud and bribing fo-
UHLJQ�RI¿FLDOV��,Q�WRWDO��0U��%DQNPDQ�
Fried collected 13 criminal charges. 
$FFRUGLQJ� WR� IHGHUDO�86�SURVHFXWRUV��
KH� RUFKHVWUDWHG� YDVW� IUDXG� WKDW� OHG�
to the collapse of the FTX exchange 
and the misappropriation of billi-
ons of dollars in customer deposits. 
 In January, Bankman-Fried plea-
ded not guilty to the eight original 
FULPLQDO� FKDUJHV��+RZHYHU��SURVHFXW-
RUV� TXLFNO\� H[SDQGHG� WKH� FDVH� ZLWK�
¿YH� RWKHU� FKDUJHV� DJDLQVW� WKH� IRU-
PHU� &(2�� 2Q� 0DUFK� ���� WKH� IHGHUDO�
SURVHFXWRUV� ¿OHG� D� IRUHLJQ� EULEHU\�
charge, accusing Bankman-Fried of 
arranging a $40 million payment to 
DW� OHDVW� RQH� &KLQHVH� RI¿FLDO� LQ� H[-
change for unfreezing $1 billion in 
cryptocurrency funds belonging to 
KLV� WUDGLQJ� ¿UP�� $OPHGD� 5HVHDUFK��
 Three days later, on March 03, Mr. 
Bankman-Fried’s lawyer challenged 
the charges, saying, “My client pleads 
not guilty”. In December, Mr. Bankman-
Fried was released from prison with a 
$250 million bond and has since been 
under house arrest at his parents’ 
home with strict bail conditions. His tri-
DO�LV�VHW�WR�WDNH�SODFH�LQ�2FWREHU��������
 In parallel with Bankman-Fried’s 
ODZVXLWV�� IRUPHU� )7;� LQYHVWRUV� ¿OHG�
D� FODVV� DFWLRQ� ODZVXLW� DJDLQVW� HOHYHQ�
athletes and celebrities, including top 
model Giselle Bundchen and her ex-

husband Tom Brady, who promoted 
)7;� LQ� DGYHUWLVHPHQWV� DQG� RQ� VRFLDO�
media. The class action members 
allege that FTX lured them to its yi-
eld-bearing accounts with the help 
RI� WKHVH� LQÀXHQFHUV�� 7KH� LQÀXHQFHUV�
SOD\HG�D�NH\�UROH�LQ�GHFHLYLQJ�FOLHQWV�
of FTX. The plaintiffs are referring to a 
VLPLODU�FDVH�LQ�������ZKHUH�UHDOLW\�79�
star Kim Kardashian was sentenced 
to pay $1 million in damages because 
VKH�GLG�QRW�H[SOLFLWO\� UHYHDO� WKDW� VKH�
ZDV�SDLG�WR�GR�DQ�DGYHUWLVHPHQW�IRU�D�
cryptocurrency company. This exam-
ple shows that the lawsuit is to be 
taken seriously the importance of the 
lawsuit and should be taken seriously. 
 
What is FTX?
 FTX was one of the most important 
exchanges for cryptocurrencies and 
RWKHU� GLJLWDO� ¿QDQFLDO� SURGXFWV�� 7KH�
company was founded in 2019 and re-
gistered in the Bahamas, independent 
of banks and states. FTX made money 
with fees charged on transactions. 
FTX was happy to count big names 
DV� LQYHVWRUV��7KH\� LQFOXGH�%ODFNURFN��
Superbowl winner Tom Brady, top 
model Giselle Bundchen, tennis star 
1DRPL� 2VDND� DQG� VKDUN� WDQN� LQYHV-
WRU�.HYLQ�2¶/HDU\���0DWKLOGH�$XJXVWLQ��
7KH�*OREH�DQG�0DLO���������7KH�YDOXH�
of FTX at its peak was a staggering 
30 billion dollars, making its founder 
and biggest owner a young billionaire.  
 
Who founded FTX?
� ,WV� &(2�� 6DP� %DQNPDQ�)ULHG�� DQ�
MIT graduate, founded FTX in 2019 
after successfully founding Alameda 
5HVHDUFK� LQ�������$ODPHGD�5HVHDUFK�
ZDV�D�WUDGLQJ�¿UP�IRFXVLQJ�RQ�DUELWUD-
ge possibilities between the different 
exchange rates of cryptocurrencies in 
$VLD�DQG�WKH�86��6DP�%DQNPDQ�)ULHG�
appointed his alleged situation ship 
SDUWQHU��&DUROLQH�(OOLVRQ��DV�&(2��,QWH-
restingly, one of the key players in the 
bankruptcy scandal, Binance, the big-
gest exchange for cryptocurrencies up 
to date, helped fund FTX in its founder 
stage. During its early stages, FTX re-
FHLYHG�IXQGLQJ�IURP�%LQDQFH��WKH�ELJ-
gest exchange for cryptocurrencies. 
As FTX grew, the relationship grew 

cold and Binance sold its shares in 
2021 and got FTT (a FTX token) worth 
$500 million as contractually agreed.

What led to the bankruptcy of 
FTX?
 The catalyst of the crash was a 
report by CoinDesk. According to 
&RLQ'HVN¶V� LQYHVWLJDWLRQV�� )7;� PL-
sappropriated customers’ funds by 
PRYLQJ� WKHP� WR� $ODPHGD��ZKR� WKHQ�
HQWHUHG� ULVN\� ¿QDQFLDO� EHWV� ZLWK� WKH�
money. All that, while Almeda’s ba-
lance sheet was unusually full of 
FTT tokens issued by FTX, the sister 
of Alameda (CoinDesk). That means 
they were using their self-created to-
NHQV� DV� FROODWHUDO� IRU� ¿QDQFLDO� EHWV�
$IWHU�WKH�UHYHODWLRQ�RQ�1RYHPEHU�����
2022, the trust in FTX and FTT began 
WR�VLQN��:LWKLQ�IRXU�GD\V��RQ�1RYHPEHU�
����%LQDQFH�DQQRXQFHG�WKH�OLTXLGDWLRQ�
of $530 million of Bankman-Fried’s 
FTT token. By the next day, the clients 
of demanded $6 billion in withdrawals 
IURP�)7;��RSHQLQJ�D�OLTXLGLW\�FULVLV�DQG�
resulting in a withdrawal pause.  
� %LQDQFH�� WKH� IRUPHU� LQYHVWRU� WKDW�
later turned into a competitor, offe-
red to help FTX but withdrew their 
offer after performing due diligence. 
)LQDOO\��GXH�WR�WKH�TXHVWLRQDEOH�EXVL-
ness strategies, growing mistrust, 
the failed communication for help, 
and most notably, the bank run, FTX 
¿OHG� IRU� EDQNUXSWF\� RQ� 1RYHPEHU�
11, 2022. Bankman-Fried was for-
FHG� WR� VWHS� GRZQ� DV� &(2� DQG� ZDV�
arrested in connection with mul-
WLSOH� IUDXG� FKDUJHV� LQYROYLQJ� )7;��

Sam Bankman-Fried pleaded not guilty 
WR�¿YH�DGGLWLRQDO�FRXQWV��

“In total, Mr. Bank-
PDQ�¿UHG�FROOHFWHG�
13 criminal charges”

Sam Bankman-Fried pleaded not guilty. 
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SafeMoon Crypto Project Loses $8.9 Million 
Due to Hacking

Wagner, Cendrine

� 2Q�0DUFK�����������%ORFNWUDFH�GH-
YHORSHG�DQ�$,�FKDWERW�WKDW�FDQ�WUDFN�
blockchain transactions and interact 
with the data stored on the Bitcoin 
EORFNFKDLQ�� 7KH� FRPSDQ\¶V� &(2� QR-
WHG�WKDW�XVHUV�FDQ�DVN�IRU�DQ\�VSHFL¿F�
information, which will be processed 
by the chatbot. As a result, the pro-
cessing time of the blockchain tech-
nology can be seamlessly reduced. 
 Blockchain is a secure digital led-
ger that used to record transactions 
DQG� WUDFN� DVVHWV�� KRZHYHU�� WKLV� SUR-
FHVV� LV� LQHI¿FLHQW� EHFDXVH� WKHUH� DUH�
PLOOLRQV� RI� WUDQVDFWLRQV� WKDW� UHTXLUH�
a lot of time. As a result, the system 
needs longer to process all the trans-
actions. Blocktrace, an American fo-
rensics and analytics startup compa-
ny, recognized this as an opportunity 
to close this market gap through the 
GHYHORSPHQW� RI� DQ� $,� &KDWERW� FDO-
OHG� ³5REELH �́� $FFRUGLQJ� WR� WKH� &(2��
MaGruder, the chatbot has already 
EHHQ� WUDLQHG� WR� QDYLJDWH� WKH� GDWD�
PRGHO� DQG� FDQ� TXLFNO\� IHWFK� UHVXOWV�
for users. This AI project is expec-
WHG�WR�EH�¿QLVKHG�ODWHU�WKLV�\HDU�DQG�
will be introduced to the public after 
VXFFHVVIXOO\� WHVWLQJ�WKH�EHWD�YHUVLRQ��
� 7KH� KDFNHU¶V� DWWDFN� FRQVHTXHQWO\�
resulted in a wipeout of the remai-
ning wBNB (wrapped BNB, which 
is the standard that allows any to-
kens on Binance Smart Chain to be 
used by other applications) in the 
pool leading to a 30% decrease in 

6)0¶V� WRNHQ� YDOXH�� &XUUHQWO\�� 6)0�
is trading at around $0.000167, af-
fecting nearly 2.9 million holders.
+RZHYHU��D�FRXSOH�RI�KRXUV�DIWHU�WKH�
attack, the supposed hackers released 
D�PHVVDJH�LQ�WKH�WUDQVDFWLRQ�VWDWLQJ��
“Hey relax, we are accidentally frontrun 
an attack against you, we would like 
to return the fund, setup secure com-
munication channel, lets talk.” They 
UHSRUWHGO\� KDYH� DOUHDG\� VHQW� �¶����
BNB back which is worth $1.2 million.
 
What is SafeMoon?
 SafeMoon presents itself as a 
FRPPXQLW\�GULYHQ�'H)L� SURWRFRO� WKDW�
XVHV�6)0�DV�D�GHÀDWLRQDU\�XWLOLW\�WR-
NHQ��,W�RSHUDWHV�RQ�WKH�%(3����WRNHQ�
standard, built on the Binance Smart 
Chain, and was endorsed by many 
KLJK�SUR¿OH� FHOHEULWLHV� DQG� LQÀXHQ-
cers such as Soulja Boy and Jake Paul.
 
Hack or Intentional?
 Due to SafeMoon’s countless 
scandals and legal issues recently, 
VSHFWDWRUV� � KDYH� EHHQ� TXHVWLRQLQJ�
the legitimacy of the attack. Whi-
le SafeMoon depicts the incident 
as a hack, many speculate that the 
bug was intentionally left on Safe-
Moon’s smart contracts to enable 
the theft. These theories are due 
to misconduct on the project’s part.
$� ODZVXLW�ZDV�¿OHG� LQ�)HEUXDU\������
against musicians such as Nick Carter, 
6RXOMLD�%R\��/LO�<DFKW\��<RXWXEHU�-DNH�
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        $�1RUWK�.RUHDQ�JRYHUQPHQW�OLQ-
ked hacking group known as “APT43” 
has allegedly been laundering cryp-
WRFXUUHQF\�YLD�FORXG�PLQLQJ�VHUYLFHV��
according to a recent report by Goog-
OH�RZQHG�F\EHUVHFXULW\�¿UP�0DQGLDQW�
      APT43 is a “moderately-sophisti-
cated cyber operator” that has been 
REVHUYHG�E\�0DQGLDQW�VLQFH������EH-
FDXVH�RI�LWV�F\EHU�HVSLRQDJH�DFWLYLWLHV��
2QH�RI�WKH�SULPDU\�DFWLYLWLHV�FRQVLVWV�
of collecting strategic information at 
KLJK�VSHHG�IRU�WKH�QXFOHDU�REMHFWLYHV�
RI� WKH�1RUWK�.RUHDQ�5HJLPH��0DQGL-
DQW�GH¿QHG�LWV�PDLQ�WDUJHWV�DV�6RXWK�
.RUHD�RU�WKH�8�6���HVSHFLDOO\�UHJDUGLQJ�
LQIRUPDWLRQ�DERXW�WKH�JRYHUQPHQW�RU�
“education/research/think tanks focu-
sed on geopolitical and nuclear poli-
F\ �́�+RZHYHU��WKHUH�DUH�VPDOOHU�IRFXV�
DUHDV��VXFK�DV�LQ�-DSDQ�RU�(XURSH�
������7KH�1RUWK�.RUHDQ�KDFNHUV�KDYH�
additionally been stealing cryptocur-
rency from credentials by creating 
fake crypto exchanges, search en-
JLQHV�� RU� RWKHU� RQOLQH� VHUYLFHV�� $I-
WHU� DFTXLULQJ� VWROHQ� FU\SWRFXUUHQF\�
through this “phishing” method, the 
group used hash rentals and cloud 
PLQLQJ� VHUYLFHV� WR� FRQYHUW� LW� LQWR�
clean money with rented computer 
systems, which cannot be traced back 
to its original payment method, the 
report said. Through Mandiant’s tra-
cking, they also found that in 2021, 
APT43’s espionage had an abrupt 
change of focus toward healthcare 
and pharmaceutical companies due 
WR� WKH� &29,'���� JOREDO� SDQGHPLF��
This shows that the hacking group is 
also capable of sudden and temporary 
adaptions that were triggered by the 
regime’s interests or geopolitical de-
YHORSPHQWV��
�������7KH�UHVXOWLQJ�SUR¿WV�ZRXOG�PDLQ-
O\�EH�XVHG�IRU�¿QDQFLQJ�LWV�RSHUDWLRQV�
regarding the primary mission men-
WLRQHG�DERYH��7KLV�PDNHV��1RUWK�.R-
UHD¶V�5HJLPH�PRUH�DQG�PRUH�GHSHQ-
dent on the cyber capabilities of APT 
43, which was stated by Mandiant as 
an outlook.

North Korean 
Hacker Group Laun-

ders Stolen Crypto 
Arnold, Luna

Spectators  have been questioning the legitimacy of the attack on SafeMoon.

 - 7 -



Paul, and Ben Phillips for allegedly mi-
micking Ponzi schemes by misleading 
LQYHVWRUV�WR�SXUFKDVH�6)0�WRNHQV�XQ-
GHU� WKH�SUHWH[W� RI� XQUHDOLVWLF� SUR¿WV�
 
� 7KH� IRXQGHU�� OHDG� GHYHORSHU�� DQG�
&(2� RI� 6DIH0RRQ�� ZKR� LV� NQRZQ� DV�
.\OH��KDV�DOVR�FRPH�XQGHU�¿UH��$SSD-
rently, Kyle and the leadership team 
had used funds intended for Safe-
0RRQ¶V� OLTXLGLW\�SRRO� WR�HQULFK� WKHP-
VHOYHV��%\�DQDO\]LQJ�6DIH0RRQ¶V�ZDO-
OHWV�DQG�EORFNFKDLQ�DFWLYLW\��LW�EHFDPH�
apparent that the founder had been 
slowly rug-pulling funds since the 

start of the project in 2021. This led 
to the initial founder stepping aside 
DQG�/HDG�'HY�7KRPDV� ³3DSD´�6PLWK�
WDNLQJ� RYHU� DV� WKH� SURMHFW¶V� OHDGHU��
+RZHYHU�� KH� KDV� DOVR� EHHQ� DFFXVHG�
of taking $143 million of SafeMoon’s 
OLTXLGLW\� SRRO� DFURVV� ��� WUDQVDFWLRQV��
� $V�IRU�WKH�6DIH0RRQ�WHDP��LWV�&(2�
John Karony stated that they got a 
FKDLQ�IRUHQVLF�FRQVXOWDQW�LQYROYHG�ZKR�
located the issue and supposedly sol-
YHG�LW��7KH�&(2�DGGHG�WKDW�WKHLU�WHDP�
LV� FRQGXFWLQJ� D� ³WKRURXJK� LQYHVWLJD-
tion” and “will bounce back stronger.”

 

� 2Q�0RQGD\���WK�0DUFK��WKH�&RP-
modity Futures Trading Commission 
(CFTC) has sued Binance, the world‘s 
largest cryptocurrency exchange, for 
DOOHJHGO\�YLRODWLQJ�86�WUDGLQJ�ODZV�E\�
DOORZLQJ�86�EDVHG� LQYHVWRUV� WR� WUDGH�
FU\SWRFXUUHQF\� GHULYDWLYHV� ZLWKRXW�
being registered with the CFTC. The 
commission alleges that Binance in-
structed its employees and customers 
WR� FLUFXPYHQW� FRPSOLDQFH� FRQWUROV� LQ�
WR�PD[LPLVH�FRUSRUDWH�SUR¿WV��%LQDQFH�
KDV�DUJXHG�WKDW�LW�LV�QRW�VXEMHFW�WR�86�
ODZ�EHFDXVH�LW�GRHV�QRW�KDYH�D�SK\VLFDO�
ORFDWLRQ�LQ�$PHULFD�DQG�&=��WKH�&(2��
FODLPV�WKDW�WKH�FRPSDQ\µV�KHDGTXDU-
WHUV�LV�ZKHUHYHU�LW�LV�DW�DQ\�JLYHQ�WLPH�
The CFTC‘s legal action is not great 
news for Binance or cryptocurrencies 
LQ�JHQHUDO��EXW�LW� LV�QRW�DV�VLJQL¿FDQW�
DV� RWKHU� UHFHQW� HYHQWV� LQ� WKH� FU\S-
tocurrency market, such as the FTX 
FROODSVH� RU� WKH� (DUWK�0RRQ� FROODSVH��
%LWFRLQ�DQG�(WKHUHXP�SULFHV�IHOO�PRUH�
than 3% on Monday, as good a day 
DV� DQ\� IRU� WUDGLQJ� YLUWXDO� FXUUHQFLHV�
 According to a cryptocurrency 
compliance and regulatory expert, 
the likely outcome is that Binance 
will end up paying „hundreds of mil-
OLRQV�RI�GROODUV³� LQ�¿QHV�DQG�EH�EDU-
UHG� IURP� UHJLVWHULQJ� D� GHULYDWLYHV�
exchange in the future. The lawsuit 

FODLPV�WKDW�86�XVHUV�DFFRXQW�IRU�����
RI� %LQDQFHµV� GHULYDWLYHV� SURGXFW� UH-
YHQXH��PHDQLQJ�WKH�ODZVXLW�ZLOO�EH�D�
VLJQL¿FDQW�EORZ�WR�%LQDQFHµV�UHYHQXH�
Monday‘s news adds another layer of 
regulatory scrutiny on major crypto-
FXUUHQF\�RSHUDWRUV��7KH� ,QWHUQDO�5H-
YHQXH�6HUYLFH�DQG�WKH�6HFXULWLHV�DQG�
([FKDQJH� &RPPLVVLRQ� DUH� DOVR� UH-
SRUWHGO\� LQYHVWLJDWLQJ� %LQDQFH�� ZKLOH�
Coinbase, the largest listed cryptocur-
UHQF\�H[FKDQJH�LQ�WKH�86��UHFHLYHG�D�
:HOOV�QRWLFH� IURP� WKH�6(&� ODVW�ZHHN�
IRU� SRVVLEOH� VHFXULWLHV� ODZ� YLRODWLRQV�
(DUOLHU�WKLV�PRQWK��WKH�FU\SWRFXUUHQF\�
industry lost two of its biggest links to 
WKH�ZRUOG�RI�WUDGLWLRQDO�¿QDQFH��6LOYHU-
JDWH� DQG� 6LJQDWXUH� %DQN�� 2YHUDOO�� LW�
was not a great month for the indus-
try, which is has struggled to main-
WDLQ� FUHGLELOLW\� HYHQ� ZKHQ� LW� LV� KRW�

In the mean time in Australia
 The Australian securities regula-
tor decided to cancel Binance Aus-
WUDOLD� 'HULYDWLYHVµ� OLFHQFH� WR� RIIHU�
RYHU�WKH�FRXQWHU�GHULYDWLYHV�SURGXFWV�
to Australian users. The cancellation 
comes after Binance chose to close 
LWV�GHULYDWLYHV�EXVLQHVV�DQG�IRFXV�RQ�
LWV� VSRW� WUDGLQJ� SURGXFW�� 'HULYDWLYHV�
WUDGHUV� ZLOO� KDYH� WR� FORVH� H[LVWLQJ�
positions by 21 April 2023. The can-
FHOODWLRQ�IROORZV�D�WDUJHWHG�UHYLHZ�RI�
Binance that began in February, du-
ring which 500 user positions were 
OLTXLGDWHG� DIWHU� EHLQJ� PLVODEHOOHG� DV�
ZKROHVDOH� LQYHVWRUV�� 7KH� &)7&� KDV�
DOVR� ¿OHG� D� ODZVXLW� DJDLQVW� %LQDQ-
FH� IRU� PXOWLSOH� WUDGLQJ� YLRODWLRQV�

� 2Q� $SULO� ���� ������ *DU\� *HQVOHU��
&KDLUPDQ� RI� WKH� 86� 6HFXULWLHV� DQG�
([FKDQJH� &RPPLVVLRQ� �6(&��� UHLWHU-
ated the existence of rules for the 
cryptocurrency market. According 
to him, this sector already has both 
precise and clear rules, but non-com-
pliance with them is still widespread.“
2Q� :HGQHVGD\�� WKH� 6(&� ERVV� UHDI-
¿UPHG� KLV� SRLQW� RI� YLHZ� LQ� KLV� WHV-
timony before the House Financial 
6HUYLFHV� DQG� *HQHUDO� *RYHUQPHQW�
Subcommittee. According to him, 
currencies and tokens in the cryp-
WR� VSDFH� DUH� FODVVL¿HG� DV� VHFXULWLHV��

According to him, cryptocurren-
cies are securities.
 Congressman Sanford Bishop (D-
*$�� DVNHG� *HQVOHU� ZKHWKHU� WKH� 6(&�
SODQV�WR�LVVXH�D�VWDQGDUG�IRU�GH¿QLQJ�
the application of securities laws to 
GLJLWDO� DVVHWV�� 7KH� TXHVWLRQ� HFKRHV�
a recurring refrain in the crypto-cur-
rency industry, which has been cal-
ling for „clearer regulation“ for years. 
Gensler, in his usual style, did not 
GHYLDWH� IURP� KLV� SRVLWLRQ� DQG� VDLG�
that nothing could be clearer when 
it comes to cryptocurrency regu-
ODWLRQ�� 7KH� 6(&� FKDLUPDQ� VDLG��
    „The regulatory texts already exist, 
sir. This is securities regulation, and 
there are disclosure rules that apply 
ZKHQHYHU� VRPHRQH� LV� WU\LQJ� WR� UDL-
se money from the public.“ In the 
past, Gensler has repeatedly sta-
ted that most digital assets, except 
for Bitcoin, the world‘s largest and 
oldest crypto, are subject to secu-
ULWLHV� ODZ�� 7R� WKLV� HQG�� KH� VWDWHG��
    „Cryptocurrencies, with respect to 
most of them, can be considered as 
a group of entrepreneurs each with 
a Twitter account, a website and 
VWDII�� 0RUHRYHU�� ,� FDQ� EHW� WKDW� PRVW�
of them are not subject to decentra-
lised and non-existent management.”
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 According to analysts at Citi, a 
ZHOO�NQRZQ� LQYHVWPHQW� EDQN�� WKH�
world of crypto is reaching a cri-
tical turning point as tokenization 
and the adoption of central bank 
digital currencies (CBDCs) conti-
nue to gain momentum globally.
� 2Q� WKH�0DUFK�����&LWL� FODLPV� WKDW�
WKH� LQGXVWU\� LV� ¿QDOO\� ÄFORVH� WR� DQ�
LQÀH[LRQ� SRLQW³� DQG� WKDW� EORFNFKDLQ�
technology will soon see „billions of 
XVHUV�DQG�WULOOLRQV�RI�GROODUV�LQ�YDOXH³��
In its latest report, „Money, Tokens, 
DQG�*DPHV��%ORFNFKDLQµV�1H[W�%LOOLRQ�
8VHUV�DQG�7ULOOLRQV�LQ�9DOXH³��DQDO\VWV�
DW�&LWL�VXJJHVW�WKDW�WKH�QH[W�LQÀX[�RI�
crypto-currency adoption will be dri-
YHQ� SULPDULO\� E\� WKH� ULVH� RI� FHQWUDO�
bank digital currencies (CBDCs) and 
the tokenisation of real-world assets.
� &%'&V� DUH� DOWHUQDWLYHV� WR� FU\SWR-
FXUUHQFLHV� OLNH� %LWFRLQ� RU� (WKHUHXP��
According to current trials, CBDCs 
ZRXOG� EH� SHJJHG� WR� D� ¿DW� FXUUHQF\��
such as the dollar or the pound, but 
still exists in digital form and be con-
trolled by the central bank of the is-
suing currency. At a panel discussion 
today at the Citi Digital Money Sym-
posium, which coincided with the re-
SRUWµV� UHOHDVH�� 5RQLW� *KRVH�� KHDG� RI�
WKH� EDQNµV� IXWXUH� RI� ¿QDQFH�� VXJJH-
sted that $5 trillion would be circu-
lating in the economy in the form of 
CBDCs „by the end of the decade“. 
� +RZHYHU��KH�DGGHG� WKDW� ÄPRVW�RI�
these transactions will not be block-
FKDLQ�EDVHG��EXW�VRPH�ZLOO�KDYH�LQWHU-
operability with blockchain or will be 
'/7�VSHFL¿F³�� '/7� UHIHUV� WR� GLVWULEX-
ted ledger technology, which does not 
necessarily include the use of a block-
chain. According to the report, this ra-
pid adoption is due to the many bene-
¿WV�LW�RIIHUV��LQFOXGLQJ�DQ�LQWHURSHUDEOH�
payment instrument and the general 
HQWKXVLDVP�RI�GHYHORSLQJ�HFRQRPLHV�
� +RZHYHU�� WKHUH� DUH� REYLRXV�
ULVNV�� LQFOXGLQJ� XVHU� SULYDF\� DQG�
users ransferring deposits from 
small commercial banks to a CBDC.
 Another key factor in the mass 

SEC cleans up the cryptocurren-
cy industry
� 2EVHUYHUV� RI� WKH� FU\SWR� LQGXV-
WU\� FDOO� WKH� 6(&µV� DSSURDFK� ÄUHJXOD-
WLRQ� E\� HQIRUFHPHQW³�� 7KLV� LQYROYHV�
cracking down on companies and 
projects that offer what the regu-
lator considers to be unregistered 
securities. In justifying the Com-
PLVVLRQµV� DFWLRQ�� 0U� *HQVOHU� VDLG��
����Ä:H�KDYH�ZLWQHVVHG�WKH�:LOG�:HVW�
of the cryptocurrency markets, plagu-
ed by non-compliance“. He added that 
VWDQGDUGV� KDYH� DOUHDG\� EHHQ� SXW� LQ�
place to ensure consumer protection.
Asked by MP Bishop about 
how cryptocurrencies are re-
JXODWHG�� *HQVOHU� FRQWLQXHG��
����Ä4XLWH�IUDQNO\��RI�WKH�WHQ�RU�WZHOYH�
thousand tokens, there are few that 
GRQµW�KDYH�D�JURXS�RI�HQWUHSUHQHXUV�LQ�
them that the public trusts. They are 
securities under the securities laws.”
7KLV�\HDU��WKH�6(&�LV�QRZ�IRFXVLQJ�RQ�
some of the largest cryptocurrency 
platforms. Indeed, its crackdown was 
UHGRXEOHG� ODVW� 1RYHPEHU�� IROORZLQJ�
the rapid and unexpected collapse 
of the digital asset exchange FTX. In 
January, Genesis and Gemini were 
prosecuted for failing to register the 
VHFXULWLHV� WKH\� RIIHUHG�� /DVW� PRQWK��
WKH� &RPPLVVLRQ� ¿QHG� WKH� 86� SODW-
form Kraken $30 million. Kraken was 
DFFXVHG� RI� YLRODWLQJ� VHFXULWLHV� ODZV�
In addition, last week the Commis-
sion issued a Wells Notice to Coin-
EDVH�� WKH� ODUJHVW� SXEOLFO\� WUDGHG� 86�

crypto-currency platform. According 
WR� WKH�6(&�� WKH�6DQ�)UDQFLVFR�EDVHG�
platform‘s staking products would 
constitute unregistered securities. 
The Wells Notice implies that Coinba-
se is likely to face legal action soon.

SEC seeks more funds to con-
tinue its action against illegal 
cryptocurrency platforms
� 2Q� 0DUFK� ���� *DU\� *HQVOHU� DV-
ked the Congress for $2.4 billion 
to strengthen the agency’s crack-
down on cryptocurrency misconduct. 
2Q� :HGQHVGD\�� *HQVOHU� DSSHDUHG�
before the Subcommittee on Finan-
FLDO� 6HUYLFHV� DQG� *HQHUDO� *RYHUQ-
PHQW� WR� GLVFXVV� WKH� EXGJHW� UHTXHVW�
IRU� WKH� DJHQF\µV� ����� ¿QDQFLDO� \HDU��
7KLV� PDUNV� *HQVOHUµV� LQLWLDO� RI¿FLDO�
statement since the recent string of 
regulatory measures taken against 
cryptocurrency companies. The in-
FUHDVH�LQ�IXQGLQJ�ZLOO�DOORZ�WKH�6(&�WR�
LQFUHDVH� LWV�FDSDFLW\�DQG�HTXLS� WKHP�
with better technology to monitor the 
fast-growing cryptocurrency market. 
7KH�6(&�KDV�EHHQ�UHJXODWLQJ�FU\SWR-
FXUUHQF\�DFWLYLWLHV�IRU�D�IHZ�\HDUV��EXW�
with the emergence of DeFi platforms 
DQG�1)7V��*HQVOHU�KDV�UHTXHVWHG�WKH-
se additional resources to maintain 
market transparency. If Congress ap-
SURYHV� WKH� IXQGLQJ� UHTXHVW�� WKH�6(&�
SODQV� WR� HVWDEOLVK� D� QHZ�GLYLVLRQ� IR-
cused on digital assets, with a parti-
cular focus on DeFi and NFT markets. 
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adoption of cryptocurrencies will be 
tokenisation or the integration of 
WUDGLWLRQDO� ¿QDQFLDO� DVVHWV� LQWR� WKH�
blockchain. Citi said this „could be the 
most important use case“ for block-
chain technologies, estimating that 
tokenisation could „grow by a factor 
RI����LQ�SULYDWH�PDUNHWV�DQG�UHDFK�D�
YDOXH� RI� QHDUO\� ��� WULOOLRQ� E\� ����³�
7KH� (I¿FLHQFLHV� RI� VXFK� D� UHYROXWLRQ�
LQFOXGH� GLVLQWHUPHGLDWLRQ� ZLWKLQ� ¿-
nancial markets, composability with 
crypto-currencies and, ultimately, a 
„shared ‚gold source‘ infrastructure“ 
on which different asset classes could 
H[LVW�RQ�WKH�VDPH�QHWZRUN��2I�FRXUVH��
WKHUH� DUH� REYLRXV� REVWDFOHV� RQ� WKH�
ZD\�WR�WKLV�ÃJROGµ�VWDQGDUG��5HJXODWRU\�
clarity is perhaps the biggest obstacle, 
as few jurisdictions offer a clear fra-
mework for the adoption of traditional 
assets on the blockchain. According 
WR�&LWL��¿QDQFLDO�LQGXVWU\�SOD\HUV�PD\�
also be reluctant, as the disinterme-
diation offered by these technolo-
gies could make their work obsolete.
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NFTs :  
New Fashion Trends 

for Big Brands
Pontiggia ,Céline 

� ,Q� WKH� ODVW� HGLWLRQ� RI� Ä7KH� 6&/�
Times,“ we presented an article on 
Sony Files and their patent for NFTs 
to allow transfers between games 
and consoles. In the meantime, more 
and more articles emerge of major 
players starting to use NFTs in their 

Metaverse fashion has become as important as real-life fashion in 2023

EXVLQHVVHV�� /X[XU\� IDVKLRQ� EUDQGV�
VXFK�DV�/RXLV�9XLWWRQ��%XUEHUU\��'RO-
ce & Gabbana and, Gucci are indeed 
now stepping into the NFT scene.
 Non-fungible tokens (NFTs) are 
becoming increasingly popular among 
PDMRU�FRPSDQLHV�LQ�YDULRXV�LQGXVWULHV��
such as sports, consumer goods, mu-
sic, gaming, and fashion. In particular, 
Fashion NFT brands are gaining popu-
ODULW\�ZLWK�WKH�ULVH�RI�0HWDYHUVHV�OLNH�
Decentraland. People are willing to 
spend money on NFT apparel, known 
as „wearables“ to make a statement or 
VKRZ�WKHLU�VWDWXV�LQ�WKH�YLUWXDO�ZRUOG�

What are NFTs?
� 1)7V�DUH�XQLTXH�EORFNFKDLQ�EDVHG
digital assets linked to real-world as-
VHWV�� DQG� WKH\� YHULI\� WKH� RZQHUVKLS��
DFFHVV�� RU� SURYHQDQFH� RI� WKHVH� DV-
VHWV�� 8QOLNH� FU\SWRFXUUHQFLHV�� 1)7V�
cannot be duplicated, making them 
authenticated and special, thus be-
FRPLQJ� LQGLYLVLEOH� DVVHWV�� 7KLV� JLYHV�
the buyer a deed of ownership and 
DFFHVV�WR�D�PXOWLWXGH�RI�VHUYLFHV�DQG�
opportunities, depending on the na-
ture of the NFT. NFTs can be used for 
YDULRXV�SXUSRVHV��LQFOXGLQJ�DUW��WRNH-
nization of real assets, collectibles, 
OR\DOW\� DQG� DGYHUWLVLQJ�� DQG� JDPLQJ��
The NFT market has proliferated, rea-
FKLQJ�DQ�HVWLPDWHG� YDOXH�RI� ����ELO-
lion in 2023. Despite a total market 
collapse in 2021, with sales dropping 
as much as 90%, the NFT market 
growth forecast is projected to reach 
$80 billion by 2025, thanks to projec-
WHG� LQYHVWPHQWV� LQ� WKH� :HE�� ZRUOG�

Top brands interest
 Big corporate giants are showing a 
growing interest in implementing Web 
3.0 solutions, and NFTs are seen as an 
exciting new opportunity to bridge the 
RQOLQH�DQG�RIÀLQH�ZRUOGV��%LJ�EUDQGV��
including major tech companies (Ama-
zon, Apple, Spotify, Meta, eBay, Sony, 
and Twitter), are all curious to explo-
re the potential of NFTs. Creators of 
NFTs and large companies share a 
FRPPRQ� LQWHUHVW� LQ� FRQYHUJLQJ� WR-
wards new partnerships and inter-
FRQQHFWLRQV�� ERWK� FDQ� JDLQ� WUHPHQ-
GRXV�SRWHQWLDO�JDLQ��JLYHQ�FRPPHUFLDO�
DGYDQWDJHV�� SXEOLF� LQWHUHVW�� DQG� WKH�
FUHDWLYH� LQVLJKWV� RI� WKLV� ZRUOG�� 1)7V�
can be used in industries of all kinds. 
In sports, for example, the Australi-
DQ�2SHQ�KDV�EHFRPH�WKH�¿UVW�*UDQG�
6ODP� HYHQW� WR� HPEUDFH� 1)7V� DQG�
:HE��E\� ODXQFKLQJ�$2�$UW�%DOO�1)7V�
WKDW�RIIHU�OLYH�PDWFK�GDWD�OLQNDJHV��2Q�
WKH�RWKHU�KDQG��ZH�DOVR�¿QG�WKHLU�VXF-
FHVVIXO�XVH� LQ� WKH�EHYHUDJH� LQGXVWU\��
,Q� 1RYHPEHU� ������ %XGZHLVHU� ODXQ-
FKHG�LWV�¿UVW�1)7�FROOHFWLRQ��WKH�+HU-
itage Collection, featuring digital beer 
cans representations. The collection 
sold out within an hour, generating 
������ PLOOLRQ� LQ� WRWDO� 1)7� UHYHQXH��
with 75% of the items resold on NFT 
marketplaces. This successful launch 
KDV� HQFRXUDJHG� %XGZHLVHU� WR� LQYHVW�
LQ�1)7�VWDUWXS�9D\QHU1)7�DQG�H[SOR-
re further NFT opportunities, indica-
WLQJ�DQ� LQQRYDWLYH�DSSURDFK�WR�ERRVW�
brand image and engage customers.
 
NFTs and Fashion Brands 
0HWDYHUVH�IDVKLRQ�KDV�EHFRPH�DV�LP-
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Ion, Sarah

Huge Bitcoin Logo 
is Projected on the 
ECB Headquarters

� 2Q�WKH�QLJKW�RI�0DUFK�����D�KXJH�
%LWFRLQ�ORJR�ZDV�SURMHFWHG�RQ�WKH�(X-
URSHDQ�&HQWUDO�%DQN��(&%��KHDGTXDU-
ters in Frankfurt, in an anonymous 
action attributed to ‚Bitman‘. This 
HYHQW� FRXOG� EH� D� UHDFWLRQ� WR� WKH� UH-
cent regulatory measures concerning 
the cryptocurrency world or the crisis 
RI�WKH�WUDGLWLRQDO�¿QDQFLDO�V\VWHP��7KH�
projection of the logo has been repor-
WHG� E\� VHYHUDO� QHZVSDSHUV�� DQG� DOW-
hough it may appear to be a goliardic 
action, it could conceal future goals.
� %LWPDQµV� LQLWLDWLYH� LV�D�FODQGHVWLQH�
HYHQW��ZKLFK� ¿UVW� DIIHFWHG� WKH� (XUR-
tower and then the Deutsche Bank 
KHDGTXDUWHUV�� 7KH� SURMHFWLRQ� RI� %LW-
FRLQµV� ORJR� RQ� WKH� (&%� FDQ� EH� VHHQ�
DV� D� SURWHVW� DJDLQVW� ¿QDQFLDOLQVWL-
tutions and as a warning to call the 
crypto community to unity. Indeed, 
WKH� SDUWLHV� LQYROYHG� VHHP� WR� EH� EH-
FRPLQJ�PRUH�DQG�PRUH�GLYLGHG�RYHU�
WLPH�� DV� HYLGHQFHG� E\� WKH� IDFW� WKDW�
RQO\�D�IHZ�ZHHNV�DJR��WKH�(&%�FDOOHG�
%LWFRLQ� ÃRQ� WKH� URDG� WR� LUUHOHYDQFHµ�
 Although it is unknown who is in-
YROYHG�LQ�WKH�RSHUDWLRQ��%LWPDQ�KDV�LV-
sued a call to Bitcoiners by projecting 
WKH�V\PERO�LQ�WKH�VN\��LQYLWLQJ�WKHP�WR�
unite and defend their cause. It is not 
yet clear whether this action repre-
VHQWV�RQO\�D�VLQJOH�HYHQW�RU�ZKHWKHU�
LW�LV�D�SUHOXGH�WR�IXWXUH�VLPLODU�HYHQWV��
In any case, the projection of Bitcoin‘s 
ORJR�RQWR�WKH�(&%�ZDV�DQ�HYHQW�WKDW�
attracted media attention and could 
represent a turning point in the strug-
gle between the crypto community 
DQG� WUDGLWLRQDO� ¿QDQFLDO� LQVWLWXWLRQV�
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portant as real-life fashion in 2023, 
as millions of users want to showcase 
WKHLU�SHUVRQDOLWLHV��KREELHV��DQG�¿QDQ-
FLDO�JDLQV�LQ�WKH�YLUWXDO�ZRUOG��)DVKLRQ�
giants like Nike, Adidas, Dolce & Gab-
EDQD��/RXLV�9XLWWRQ��DQG�%XUEHUU\�UH-
cognized this opportunity and entered 
the NFT market. Through the creation 
RI�HYHQWV�VXFK�DV�'HFHQWUDODQG¶V�0H-
WDYHUVH�)DVKLRQ�:HHN�� OX[XU\�EUDQGV�
LQ�WKLV�ZRUOG�LPSURYH�WKHLU�UHSXWDWLRQ�
and popularity, boosting their sales. 
0HWDYHUVH�VWRUHV�DQG�SK\VLFDO�1)7V�DUH�
other two reasons why many fashion 
brands are joining the NFT market.
7KH�¿UVW�SK\VLFDO�OX[XU\�IDVKLRQ�KRXVH�
to release an NFT collection was Dol-
ce & Gabbana. This Collezione Ge-
nesi 2021 NFT collection, which was 
linked to physical items, was auctio-
ned for $5.7 million. Another fashion 
brand that is particularly fond of phy-
gital NFTs is Prada. Prada launched 
LWV� ¿UVW� 1)7� FROOHFWLRQ� LQ� 6HSWHPEHU�
2022, where users had to buy phy-
sical merchandise to claim a digital 
asset, and continued to release se-
YHUDO� 7LPHFDSVXOH� 1)7V� WKURXJKRXW�
WKH� \HDU�� ZLWK� D� FXUUHQW� ÀRRU� SULFH�
RI� �����(7+��+RZHYHU�� LW� LV� QRW� RQO\�
about collections but also fashion 
games. During the NFT boom in Au-
JXVW�������DOVR�/RXLV�9XLWWRQ�HQWHUHG�
the Web3 space by releasing a game 
DSS� IHDWXULQJ� WKHLU� PDVFRW� 9LYLHQQH�
on a Parisian journey, where players 
had to collect NFTs created by Beeple, 
one of the top-selling NFT artists.
� /DVW� ZHHN�� *XFFL� DQQRXQFHG� D�
multi-year collaboration with Yuga 
/DEV��WKH�FUHDWRUV�RI�WKH�IDPRXV�1)7�
Bored Ape Yacht Club collections. This 
collaboration aims to strengthen the 
relationship between the communities 
of both companies and promote the 
FRQYHUJHQFH�RI�WKH�IDVKLRQ�DQG�HQWHU-
WDLQPHQW� LQGXVWULHV� LQ� WKH� 2WKHUVLGH�
PHWDYHUVH�RI�<XJD�/DEV�DQG�LWV���.7)�
FROOHFWLRQ�� 7KLV� LV� QRW� WKH� ¿UVW� WLPH�
*XFFL�KDV�YHQWXUHG�LQWR�FU\SWRFXUUHQ-
cies. At the beginning of 2022, Gucci 
RSHQHG�LWV�VWRUH��9$8/7��LQ�7KH�6DQG-
ER[�� VKRZFDVLQJ� LWV� UDUHVW� YLQWDJH�
apparel. In June 2022, it purchased 
���¶����ZRUWK� RI� QDWLYH� 1)7� 6XSHU-
5DUH�PDUNHW� WRNHQV� WR� SDUWLFLSDWH� LQ�
WKH�'$2�DQG�RSHQ�D�GLJLWDO�DUW�YDXOW��
1)7V� KDYH� WKH� SRWHQWLDO� WR� GLVUXSW�
traditional business models and re-
SUHVHQW� DQ\� XQLTXH� LWHP�� &RQVXPHU�
attention to brands such as Dolce & 

*DEEDQD�� 3UDGD�� /RXLV� 9XLWWRQ�� DQG�
Gucci, their prowess in creating the 
right hype, their know-how in mar-
keting campaigns and new product 
creation may shed new light on the 
digital fashion market, bringing exci-
tement back to consumers and com-
peting companies, enticing them to 
MRLQ� WKH� ¿JKW� WR� FRQTXHU� WKH� PHWD-
YHUVH��7KH�SRWHQWLDO� IRU�1)7V� LV� YDVW�
and unexpected, and large corpora-
WLRQV� FDQ� EHQH¿W� IURP� WKHP� LQ� WKH�
future, as this is just the beginning. 

 A launch was announced by two 
banks from Sweden and France of 
a new digital bond platform that is 
built on blockchain technology on 
$SULO� ��� ������ 7KH� LQQRYDWLRQ� ZLOO�
allow users to issue, trade, and sett-
OH� ERQGV� GLJLWDOO\�� ZKLFK�ZLOO� SURYLGH�
D� PRUH� HQYLURQPHQWDOO\� IULHQGO\�� HI-
¿FLHQW�� DQG� VDIH� ZD\� RI� SURFHVVLQJ�
compared to traditional methods.
 The platform is called “so | bond” 
DQG�ZDV�FUHDWHG�E\�WKH�6NDQGLQDYLV-
ND�(QVNLOGD�%DQNHQ��6(%��DQG�&UHGLW�
Agricole Bank as a joint project. Its 
PDLQ�JRDO� LV� WR�PLQLPL]H� LWV�HQYLURQ-
PHQWDO�IRRWSULQW�E\�XWLOL]LQJ�D�YDOLGD-
tion Protocol named “Proof of Clima-
WH�DZD5HQHVV�́ �7KH�3URRI�RI�&OLPDWH�
DZD5HQHVV�SURWRFRO�ZLOO�UHYROXWLRQL]H�
the industry by minimizing energy 
FRQVXPSWLRQ� DW� D� OHYHO� WKDW� LV� FRP-
parable to non-blockchain systems 
DQG� LQFHQWLYL]LQJ� LQWHUGHSHQGHQW� QR-
GHV� WR� GHFUHDVH� WKH� HQYLURQPHQWDO�
footprint of their infrastructure. Con-
VHTXHQWO\�� WKH� UHZDUG� UHFHLYHG� IRU�
appending a block to the platform 
will be directly linked to its climate 
LPSDFW�� WKH� ORZHU� WKH� HQYLURQPHQ-
tal impact, the larger the reward.
� 5RPDULF�5ROHWWL��WKH�KHDG�RI�LQQR-
YDWLRQ� DQG� GLJLWDO� WUDQVIRUPDWLRQ� DW�
&UHGLW�$JULFROH�VWDWHG��³7KH�SODWIRUP¶V�
LQQRYDWLYH�DSSURDFK��ERWK�WR�WKH�EORFN-
chain infrastructure and to the securi-
ties market, is coupled with the strong 
commitment to green and sustainable 
¿QDQFH�WKDW�LV�DW�WKH�FHQWUH�RI�RXU�6R-
cietal Project.” The platform is to be 
part of a larger project for the future 
of the bank’s digital transformation.
� +RZHYHU�� WKH� MRLQW� SURMHFW� LV� RQO\�
RQH� RI� PDQ\� HIIRUWV� WR� UHYROXWLRQL]H�
the use of blockchain, smart contracts, 
and the internet with the goal of being 
OHVV�KDUPIXO� WR� WKH�HQYLURQPHQW��)RU�
instance, the Bank for International 
Settlements, the Hong Kong Moneta-
U\� $XWKRULW\�� DQG� WKH�8QLWHG�1DWLRQV�
&OLPDWH� &KDQJH� *OREDO� ,QQRYDWLRQ�
Hub introduced two prototypes from 
WKHLU� *HQHVLV� ���� LQLWLDWLYH� RI� WRNH-
QL]HG� JUHHQ� ERQGV� LQ� 2FWREHU� �����

Wagner, Cendrine

Sustainable Block-
chain Platform Set to 

Revolutionize Industry



� 2Q� $SULO� ��� ������ 3RVW¿QDQFH�� D�
JRYHUQPHQW�RZQHG� 6ZLVV� %DQN�� DQ-
QRXQFHG� WKDW� WKH\� ZLOO� VRRQ� SURYLGH�
their customers access to trade cryp-
WRFXUUHQFLHV�VXFK�DV�%LWFRLQ�RU�(WKHU��
This is made possible through a col-
laboration with their partner Sygnum 
Bank which is a Swiss Bank focusing 
RQ� GLJLWDO� DVVHW� VHUYLFHV�� :LWK� WKLV�
partnership, PostFinance will be able 
WR� SURYLGH� HYHQ� EHWWHU� VHUYLFHV� IRU�
its2.5 million customers in the future. 
� � 7KH� &KLHI� ,QYHVWPHQW� 2I¿FHU� RI�
PostFinance Philipp Merkt stated that 
³'LJLWDO�DVVHWV�KDYH�EHFRPH�DQ�LQWHJ-
UDO�SDUW�RI�WKH�¿QDQFLDO�ZRUOG��DQG�RXU�
customers want access to this market 
at PostFinance, their trusted principal 
bank.” With this argument, he highl-
ighted the growing importance of 

digital assets such as cryptocurren-
FLHV� LQ� WKH� ¿QDQFLDO� VHFWRU��:LWK� WKLV�
QHZ�VHUYLFH�SURYLGHG�E\��3RVW)LDQDQ-
ce and Sygnum Bank, they hope to 
meet the demands of the customers 
and catch up with  blockchain tech-
nology and the trend of digitalization. 
The reason behind offering access 
to the crypto world is partly due to a 
SRSXODWLRQ� LQYHVWLQJ� LQ� FU\SWRFXUUHQ-
cies and other digital assets, resulting 
LQ� DQ� LQFUHDVHG� RXWÀRZ� IURP� UHWDLO�
EDQNV�� &KLHI� %�%� RI¿FHU� RI� 6\JQXP�
Bank Fritz Jost stated that they saw 
this trend as an opportunity to crea-
te an additional source of income. 
In addition, Switzerland has a fa-
YRXUDEOH� HQYLURQPHQW� IRU� FU\SWRFXU-
UHQF\� LQYHVWPHQWV� EHFDXVH� RI� WKH�
strong regulation of digital assets.

SWITZERLAND

PostFinance Offering Crypto Services to 
their 2.5 Million Customers
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Arnold, Luna

Polkadot’s new 
Social Media 

Platform?

� 2Q� 0DUFK� ���� ������ 3RONDGRW�
KDV� ¿OHG� D� 7UDGHPDUN� FDOOHG� ³3RO-
NDGRW� &RQYHUVH´� ZKDW� VRXQGHG� OLNH�
a blockchain-based communica-
tion platform, according to a new 
¿OLQJ� DW� WKH� 8QLWHG� 6WDWHV� 3DWHQW�
DQG� 7UDGHPDUN� 2I¿FH� �86372��
� 3RONDGRW� ZDV� IRXQGHG� E\� (WKHU-
HXP� FR�IRXQGHU� *DYLQ� :RRG�� 3HWHU�
&]DEDQ��DQG�5REHUW�+DEHUPHLHU��DQG�

� 6N\� 0DYLV� ZLOO� JHQHUDWH� DQQRXQ-
FHG� WKHLU� GHYHORSPHQW� RI� WKH� QHZ�
EORFNFKDLQ�EDVHG�YLGHR�JDPHV�RQ�WKH�
5RQLQ� HFRV\VWHP�� D� VLGHFKDLQ� RQ�(W-
KHUHXP�FUHDWHG�E\�6N\�0DYLV� IRU� LWV�
RZQ�:HE��JDPH�$[LH�,Q¿QLW\�WR�UHGX-
ce fees and transaction delays. Accor-
GLQJ�WR�6N\�0DYLV��WKH�EUHDNRXW�¿UVW�
JHQHUDWLRQ� :HE�� JDPH� $[LH� ,Q¿QLW\�
KDV�KDG�D�WRWDO�UHYHQXH�RI�RYHU������
billion since its launch in 2018 and is 
RQH�RI�WKH�¿UVW�³SOD\�WR�HDUQ´�JDPHV��
3OD\HUV�FDQ�HDUQ�FU\SWR�YLD�EORFNFKDLQ�
by participating in turn-based battles 
with their collected NFT-monsters.
� 7KH�5RQLQ�QHWZRUN�LV�JRLQJ�WR�H[-
SDQG�IRU�IRXU�JDPH�VWXGLRV��%DOL�*DPHV��
'LUHFWLYH� *DPHV�� 7ULEHV� 6WXGLR�� DQG�
Bowled.io. This occurs approximately 
RQH�\HDU�DIWHU�WKH\�ZHUH�VHYHUHO\�DW-
tacked by hackers that gained access 
WR� IRXU� RXW� RI� QLQH� YDOLGDWRUV� XVLQJ�
³KDFNHG� SULYDWH� NH\V�́ � FDXVLQJ� WKHP�
WR�ORVH������PLOOLRQ��7R�PDNH�5RQLQ¶V�
system more decentralized and less 
YXOQHUDEOH� WRVXFK� DWWDFNV�� WKH\� DOVR�
upgraded the consensus mechanism 
from “proof-of-authority” to “delega-
WHG�SURRI�RI�VWDNH �́�6N\�0DYLV�VWDWHG�
WKDW�WKLV�XSJUDGH�VKRXOG�LPSURYH�WKH�
EORFNFKDLQ� ZLWK� RSWLPL]HG� HI¿FLHQF\�
and security, making the expansion 
of its gaming empire more feasible.

Arnold, Luna

Sky Mavis’ 
New Web3 Gaming 

Empire 

refers to a Swiss Foundation that is 
PDLQO\�NQRZQ�IRU�LWV�HIIRUW�WR�LPSURYH�
LQIUDVWUXFWXUH�UHODWHG� LPSURYHPHQWV�
for decentralized applications. Their 
goal is to create a network amongst se-
YHUDO� EORFNFKDLQ� HFRV\VWHPV� WKURXJK�
specialized blockchains called para-
FKDLQV�� ZKLFK� DUH� YDOLGDWHG� WKURXJK�
a proof-of-stake consensus algorithm.
 The trademark stated wordings like 
“Software for social networking... “ 
or “...software for creating, soft-
ZDUH� IRU� VHQGLQJ�DQG� UHFHLYLQJ�HOHF-
tronic messages, graphics, images, 
audio content”, which sounds like 
a Web3 Media platform. Howe-
YHU�� &RLQGHVN� UHSRUWHG�� WKDW� 3RO-

NDGRW� VWLOO� QHHGV� WR� JLYH� D� SXEOLF�
VWDWHPHQW� DERXW� WKH� UHFHQW� ¿OLQJ�

Dang, Nadia

3RVW¿QDQFH�RIIHULQJ�FU\SWR�VHUYLFHV�
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Polkadot‘s ecosystem across chains.



Crypto Market Analysis
CRYPTO MARKET

Prétat, Grégoire 

� 7KH� &U\SWR� 9UHQHOL� LV� D� QHZ� K\-
brid gold coin created by a Swiss 
collaboration that combines tradi-
WLRQ� DQG� LQQRYDWLRQ�� 7KH� FRLQ� IHD-
WXUHV� DQ� 1)&� FKLS� WKDW� DOORZV� JLYHV�
DFFHVV� WR� D� GLJLWDO� DVVHW� YDOXH� LQ� D�
EORFNFKDLQ� YLD� D� VPDUWSKRQH� DSS��
7KH� FRLQ� UHSUHVHQWV� D� UHYROXWLRQDU\�
LQQRYDWLRQ� LQ� LQYHVWPHQW� FDWHJRULHV��
DV� LW� FRPELQHV� WKH� SK\VLFDO� YDOXH� RI�

gold with blockchain technology.
7KH� XQLTXHQHVV� RI� HDFK� &U\SWR� 9UH-
neli is manifested in an 8-bit gra-
SKLF� WKDW� VKRZV� WKH� FODVVLF� Ã9UHQHOL�
PRWLIµ� LQ� QXPHURXV� YDULDWLRQV�� WKH�
bust of a young woman represen-
WLQJ� +HOYHWLD�� 7KLV� PDNHV� HDFK� FRLQ�
XQLTXH� DQG� FROOHFWDEOH� IRU� WHFKQR-
logy enthusiasts and art collectors.
� &U\SWR�9UHQHOL�XVHV�WKH�SULQFLSOH�RI�
‚non-fungible tokens‘ (NFT) to create 
D�XQLTXH�DQG�LPPXWDEOH�GLJLWDO�YDOXH�
that cannot be changed or exchanged. 
+RZHYHU��WKH�FRPELQDWLRQ�RI�SK\VLFDO�
DQG� GLJLWDO� YDOXH�PDNHV� WKLV� FRLQ� DQ�
XQSUHFHGHQWHG� ÃSK\JLWDOµ� LQQRYDWLRQ�
� 7KH� ¿UVW� OLPLWHG� HGLWLRQ� RI� WKH�
K\EULG� FRLQ� LV� DYDLODEOH� LQ� ���� SLH-
ces from 31 March 2023. The coin 

consists of 31.1 grams of pure gold 
(one ounce) and is sold at a starting 
price of CHF 7’999. The coin can be 
purchased in Philoro‘s online shops 
ZLWK� GHOLYHU\� LQ� 6ZLW]HUODQG�� $XV-
tria and Germany, as well as in Phi-
loro‘s physical shops in Switzerland.
� ,Q� VXPPDU\�� WKH� &U\SWR� 9UHQHOL�
UHSUHVHQWV� D� UHYROXWLRQDU\� LQQRYD-
tion in cryptocurrencies and physi-
cal gold. The fusion of tradition and 
LQQRYDWLRQ� FUHDWHV� D� XQLTXH� LQYHVW-
ment opportunity for those who 
ZLVK�WR�RZQ�D�XQLTXH�DQG�LPPXWDEOH�
gold coin. The combination of physi-
FDO�DQG�GLJLWDO� YDOXH�PDNHV� WKLV� FRLQ�
XQLTXH� DQG� ZLOO� VXUHO\� DWWUDFW� WKH�
LQWHUHVW� RI� PDQ\� LQYHVWRUV�� WHFKQR-
logy enthusiasts and art collectors.

A Crypto Made Out 
of Gold, the Out-of-

the-box Idea Made in 
Switzerland

Ion, Sarah

2Q�$SULO� ��� ������8%6� UHYHDOHG� WKDW�
they made a big progress by im-
SOHPHQWLQJ� EORFNFKDLQ� LQ� LWV� ¿UVW�
cross-border intraday repo deal. 
:LWK� WKH�KHOS� RI� D�86� FRPSDQ\� FDO-
led Broadridge Financial Solutions, 
8%6� ZDV� DEOH� WR� FRPSOHWH� WKH� UHSR�
transaction with a global Asian bank 
through a blockchain-based system 
FDOOHG� GLVWULEXWHG� OHGJHU� UHSR� �'/5��

The use of this blockchain technology 
SURYLGHV�PRUH�HI¿FLHQF\�DQG�ÀH[LELOL-
W\�LQ�H[HFXWLQJ�¿QDQFLDO�WUDQVDFWLRQV��
Horacio Barakat, head of digital in-
QRYDWLRQ� RI� %URDGULGJH�� VWDWHG� ³:H�
DUH� HPSRZHULQJ� OHDGLQJ� ¿QDQFLDO� LQ-
VWLWXWLRQV� OLNH�8%6�ZLWK� WKH�DELOLW\� WR�
dramatically lower risk and operating 
FRVWV� DQG� VHH� HQKDQFHG� OLTXLGLW\ �́�
:LWK� WKLV�DUJXPHQW��KH�EHOLHYHV� WKDW�
XVLQJ� WKH� '/5� FDQ� UHGXFH� WKH� ULVNV�
RI� ¿QDQFLDO� WUDQVDFWLRQV� DQG� DOVR� LQ-
FUHDVH� WKH� OLTXLGLW\� RI� WKH� PDUNHW��
 An intraday repurchase agreement, 
also known as an intraday repo deal, 
LV�D�¿QDQFLDO�WUDQVDFWLRQ�EHWZHHQ�WZR�
parties and is mostly used by banks to 
PDQDJH�WKHLU�OLTXLGLW\��7KH�¿UVW�SDUW\��
usually a bank, sells securities such as 

JRYHUQPHQW�ERQGV�WR�WKH�VHFRQG�SDUW\�
ZLWK�DQ�DJUHHPHQW�WKDW�WKH�¿UVW�SDUW\�
will buy the asset back in the future 
DW�D�VSHFL¿F�GDWH��:KHQ�WLPHV�FRPHV��
the asset must be bought back by the 
¿UVW�SDUW\��KRZHYHU�DW�D�KLJKHU�FRVW�

UBS Implements 
Blockchain Techno-
logy in its Intraday 

Repo Deal
Dang, Nadia
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UBS implements blockchain technology.
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Current top 
Cryptocurrency 
and Oracles Tokens 
by Market Capita-
lisation.



SCL NOW

Erik Schiess, an Aspiring Coding Talent 
Wagner, Cendrine; Pontiggia, Céline

+HOOR�DQG�ZHOFRPH�WR�RXU�¿UVW�LQWHUYLHZ�
for SCL Times! Tell us a little about 
yourself.  
0\�QDPH�LV�(ULN�6FKLHVV��,�DP�����
and I come originally from Germany. 
I am currently doing my Bachelor’s in 
Banking and Finance. 

What function and group are you in?
,�DP�LQ�WKH�2SHUDWLRQV�WHDP�DV�P\�
function and in the Accounting team 
as my group.

Describe yourself in three words.
2SHQ��2XWJRLQJ��DQG�*HUPDQ�

Describe your Accounting team in three 
words.
Ambitious, Fun, and Italian.

What were your motivations for joining 
SCL?
,�KHDUG�UHDOO\�SRVLWLYH�IHHGEDFN�
from a few friends of mine that had 
SUHYLRXVO\�MRLQHG�%&3��,�PHDQ��WKH�
FRQFHSW�VRXQGV�DPD]LQJ��\RX�JHW�WR�
work as a team on a project, and you 
JHW�WR�JDLQ�VR�PXFK�YDOXDEOH�NQRZ-
ledge for the future. As blockchain 
was fairly new to me, I was eager to 
learn more from it, and this was the 
SHUIHFW�VHWWLQJ�IRU�WKDW��,W�LV��RYHUDOO��
simply a win-win situation.

How do you see blockchain technology 
impacting the world in the future?
Actually, in the beginning, I was not 
too much of a fan of blockchain. I 
did not really understand it and thus 
did not see how it could be helpful 
IRU�IXWXUH�LVVXHV��+RZHYHU��WKDQNV�
WR�6&/��P\�NQRZOHGJH�RI�EORFNFKDLQ�
grew, and it has completely changed 
my opinion on this matter. I do now 
WUXO\�EHOLHYH�WKDW�WKH�WHFKQRORJ\�KDV�
the impact to change the world. I 
HVSHFLDOO\�VHH�WKLV�SRWHQWLDO�LQ�¿QDQFH�
and accounting.
 
What dangers do you see in blockchain?
:H�KDYH�DOO�KHDUG�RI�WKH�QHJDWLYH�
effects that the consensus mecha-
QLVP�KDV�RQ�WKH�HQYLURQPHQW��ZKLFK�
VKRXOG�GH¿QLWHO\�EH�DGGUHVVHG��,�GR��
KRZHYHU��EHOLHYH�WKDW�WKLV�SUREOHP�

FDQ�EH�KDQGOHG�TXLWH�HDVLO\��$GGLWLR-
QDOO\��DV�EORFNFKDLQ�LV�TXLWH�WHFKQLFDO��
it can be hard to understand for so-
meone who does not know much ab-
out coding. I can see this mismatch 
in information being problematic.

1RZ�ZH¶OO�PRYH�RQ�WR�WKH�PRUH�VSHFL¿F�
project questions: We know you’re in 
the Accounting team. Can you explain 
to us in more detail the goals and objec-
tives of this team? What are you guys 
working on? 
<HDK�RI�FRXUVH��2XU�PDLQ�JRDO�LV�WR�
connect accounting software like 
Banana with Blockchain technology, 
in our case Mumbai, Polygon testnet. 
We want to record transactions on 
the blockchain in the accounting soft-
ware, creating a sort of fully auto-
mated interface. Since the project 
is really new, we are looking at the 
SUHYLRXV�WKHVLV��)RU�H[DPSOH��LI�,�UH-
member right, from Andrea Giambo-
QLQL�DQG�ZRUNLQJ�ZLWK�ZKDW�WKH\�KDYH�
GRQH�SUHYLRXVO\�LQ�%&3��,�WKLQN�WKDW�
WKLV�FRXOG�EH�YHU\�XVHIXO�IRU�D�ORW�RI�
companies and could bring a positi-
YH�EUHDNWKURXJK�LQ�WKH�DFFRXQWLQJ�
landscape. 

(Ah interesting!) So where are you stan-
ding at the moment? 
:H�KDYH�MXVW�VWDUWHG�ZULWLQJ�WKH�
UHVHDUFK�SURSRVDO��2EYLRXVO\��ZH¶UH�
also doing background research, 
learning technical details and unders-
tanding the three different languages 
�-DYD6FULSW��3\WKRQ��6ROLGLW\��WKDW�
could be used in the research. Becau-
VH�WKH�DSSURDFK�KDV�QHYHU�EHHQ�GRQH�
before, it’s not straightforward for us 
to implement the technical aspects of 
the project, particularly since none of 
us has much coding experience. So, 
WKLV�LV�JRLQJ�WR�EH�TXLWH�D�FKDOOHQJH�
but also fun. We started to unders-
tand the current situation and the 
theoretical background and then we 
ZLOO�WU\�WR�DGG�WKLV�H[WUD�YDOXH��

What are the next steps? 
The next step is really focusing on 
the coding part. We scheduled a 
meeting with Florian, who will hope-
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IXOO\�JLYH�us more new insights on how 
to proceed with this project. 

So, is your project mainly a research-fo-
cused one or does it have an experimen-
tal, a practical side as well where you’re 
going to actually code the solution? 
We focus on the practical, on the 
hands-on side. We really try to come 
out with something which is “hand-
lich”, as I would say in German. 
The practical part of the connection 
is going to be the most useful for 
companies. So not just theory. But 
RI�FRXUVH��ZH�KDYH�WR�VWDUW�IURP�WKH�
SUHYLRXV�UHVHDUFK�DQG�XQGHUVWDQG�
the standards and the problems of 
WRGD\µV�DFFRXQWLQJ�HQYLURQPHQW��
And then coming up with a techni-
cal solution which actually could be 
implemented.

We know that it’s kind of complicated 
to assess. But maybe you have an idea 
of how your project differentiates itself 
from other blockchain solutions in the 
market. 
The most important thing to me is 
WKDW�LW¶V�UHDOO\�WDUJHWHG��:H�GHOLYHU�D�
VSHFL¿F�VROXWLRQ�IRU�D�VSHFL¿F�SURE-
lem. It is going to be precisely made 
for accounting systems and this could 
EH�YHU\�YDOXDEOH��
 
Although it is a smaller percentage of 
your work, we know that you are also 
part of the Operations function. What is 
the main goal of this function? Can you 
tell us about your role in Operations? 
<HDK�RI�FRXUVH��,¶P�LQYROYHG�LQ�WKH�
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Our motivated Erik Schiess.
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 We are pleased to announce that 
last week the already leader of the 
PDQDJHPHQW� IXQFWLRQ� 5RPDQ� :LOO�
UHDFKHG�DQRWKHU�LPSRUWDQW�PLOHVWRQH��
he became the leader of the func-
tion team leaders. In addition to his 
FOHDU� GHGLFDWLRQ� WR� WKH� SURMHFW�� 5R-
man has already demonstrated gre-
at professionalism and organisatio-
nal skills to his colleagues. We wish 
KLP� WKH� EHVW� LQ� WKLV� QHZ� DGYHQWXUH�

Congratulations to 
our New Leader of 
the Leaders: 
Roman Willi! 
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Pontiggia, Céline
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laboration with

SCL-Crossword
Pontiggia, Céline; Dang, Nadia

onboarding process. So, we are 
responsible for the management 
and organization of the onboarding 
week. To really get in touch with the 
QHZ�VWXGHQWV�LQ�WKLV�¿UVW�ZHHN�DQG�
introduce them to the whole concept 
RI�6&/��0\�VSHFL¿F�UROH�LV�WR�VHW�XS�
WKH�2ODW�FRXUVH��IRU�H[DPSOH��DQG�,�
also prepared the new exam. This 
is currently my main task. Basically, 
the general goal of the function is to 
GHOLYHU�D�JRRG�DQG�LQWHUHVWLQJ�H[SH-
rience for the newcomers.

What is the most interesting or unique 
aspect of your Accounting topic and of 
the whole SCL project? 
        It’s for sure the coding. If 
HYHU\WKLQJ�JRHV�ZHOO��ZH�QRW�RQO\�
establish a totally new approach to 
accounting but also learn the pro-
gramming language. “Zwei Fliegen 
mit einer Klappe”, I would say in 
German.

So, we are reaching the end of this long 
interview. To conclude, what are you 
gaining from this project / this expe-
rience in writing your thesis with the 
SCL project? 
      I would say the working expe-
rience, working in groups and also 
WKH�UHVHDUFK�DFWLYLW\��7KH�PRVW�LQWH-
resting thing to me is really getting 
LQ�WRXFK�ZLWK�QHZ�SHRSOH�DQG�KDYLQJ�
the opportunity of working on somet-
KLQJ�QHZ��$QG�\HV��LQ�JHQHUDO�KDYLQJ�
a great time here.

Do you have any further recommenda-
tions for the SCL project? Anything that 
could be improved? 
       The only thing that comes to my 
PLQG�LV�UHDOO\�WR�KDYH�D�FOHDU�YLVLRQ�
and direction. That would clear-
ly help, especially for us from the 
operations team and the onboarding 
week team. It would help to better 
explain what the project really is to 
new students. 

����:KLFK�FRPSDQ\�ODXQFKHG�LWV�¿UVW�1)7FROOHFWLRQ�LQ�6HSWHPEHU�����"
����6&/µV�*HUPDQ�FRGLQJ�ORYHU
����:KDWµV�WKH�EHWWHU�EX\"�%LWFRLQ�RU�(WKHUHXP"
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